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The Government Loan and the Foreign 
Exchanges of the Country. 

The banks of this city, during the recent 
visit of Mr. Secretary’ Chase, modified the 
agreement first entered into by substituting for 
the third instalment of $50,000,000 of seven 
and three-tenths per cents an equal amount of 
six per cents., payable in 20 years. The banks 
of Boston and Philadelphia will unquestionably 
make a similar change. Of the $250,000,000 
loan, $100,000,000 was authorized to be made 
payable abroad, and sold, either at home or 
abroad, at a rate that would produce seven per 
cent. interest. The amount that can be issued 
under this provision will not probably exceed 
$50,000,000, as an equal sum will probably be 
exhausted by the issue of demand treasury 
notes. 

The object of the banks in making the change 
was a security in a shape for permanent inyest- 
ment, and which might be more readily used 
than the seven and three-tenths three’ years 
bonds, or treasury notes, and which might be 
used abroad, should any apprehension, arise on 
the score of the foreign exchanges. Rene are 
at present no indications that these will turn 
against us. On the contrary, there seems. to 
be every probability that they’ will continue, 
as they ‘now’ are, in our fivor. Our exports 


largely exceed our imports, while the active 





foreign demand which still continues for pro- 
duce, coupled with a high tariff, will probably 
maintain the former largely in excess. 

The exports from this port, exclusive of spe- 
cie, from the first of January, 1861, to the 
second week in November, was $117,742,798, 
against $85,527,846 for the same time in 1860. 
The imports, exclusive of bullion, for 1861 have 
been $112,629,123, against $206,057,343 in 
1860. The excess of exports over imports at 
this port so far the present year”has been 
equal to $5,118,675. The excess of imports 
over exports for a similar period in 1860 was 
$120,629,497, making a change in our favor at 
this port alone equal to $125,748,172. 

To make up the balance against us last year, 
we shipped from this port, from January to 
November, $44,970,000 in specie, against $3,- 
283,000 for 1861 ; and have this year imported 
into this city, and through Boston, on New 
York account, $44,018,000, to make good our 
balances against other countries. The change 
in the whole volume of the foreign trade of the 
city, exclusive of specie, has been equal to 
$125,693,272 in our favor. The corresponding 
change in the direction of the precious metals 
has béen equal to $85,708,000. 

Assuming the trade for 1860 to have been 
a healthy one, and, with the shipments of gold, 
the two sides of the great national ledger to 
have balanced each other, we are yet entitled 
to call for:,$39,985,272, to make good the in- 
debtedness against other countries. Of course 
we shall not receive such an amount on account 
of existing indebtedness, whatever this may be, 
for we can not expect the result to realize ex- 
actly what the figures show. But the exhibit 

presented by these is certainly sufficient to re- 
lieve all apprehension that there is any balance 
against the country. 

With regard to the future, against which the 
action of the banks is taken, by way of precau- 
tion; we do riot see’any ¢ause for apprehension. | 
The value of ' imports is still. rapidly. decreasing, 
and will continue to do 80, at least till the tarift 
is modified. The imports for the last half of 





the year haye equalled $1,200,000 per week, 
against $3,000,000 per week from January to 
July; the rate of falling off being 60 per cent. 
The importations for the first half of the year 
were on orders sent out before the rebellion 
was anticipated. The tendency is yet steadily 
toward a decline. Importations for the future 
must be chiefly confined to kinds of merchan- 
dize we can not produce—such as tea, coffee, 
sugar, wines and silks. It is not probable that 
the imports into this port of general merchan- 
dize for 1862, with a continuation of hostilities, 
will exceed $75,000,000, or into the whole 
country $100,000,000. The exports from this 
port alone for the present year will equal 
$145,000,000. There is every probability that 
they will be as great or greater next year,/as 
large quantities of cotton and tobacco will un- 
questionably come forward through the interior 
routes, 

Such is the condition’ and aspect of the for- 
eign trade of the country. We do not propose 
to dwell upon the curious, anomaly or vast 
changes it presents. The banks were influenced 
only by the wise policy of being prepared for 
any unforeseen emergency, that might arise. 
The six per cents will sell at home better than 
the seven and three-tenths. 
run up to the specie point, these bonds can be 
sold or hypothecated abroad, and drawn against 








Sbould exchange” 


till trade regulates itself, so as to restore the’ 


balance in our favor.. By this time, we pre- 
sume, the bonds of the United States could be 
sold in large quantities in Europe, and even in 
England if desired. The efforts made to de- 
stroy our credit in London were dictated rather 
by political considerations than to a distrust of 
our means. 


the motives which influence cabinets and court 


circles, We have. nO doubt but that the whole. 
of the six per, cent..loan. just taken could): bec: 


readily disposed ‘of'in Europe ; but we presume 
none will be offered, except upon the con- 
tingency assumed, which, apparently, is not. 
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They will have ‘yery little influ- © 
ence over those seeking investment, and who. 
consult safety and rate per cent., rather than’: 
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likely to occur. The capital of the country is 


ample for the wants of our government, and 
the spirit and patriotism of our péople is such 
that«every available dollar; if-needed, will be: 
proffered to it, The-reduction in imports, for-| 
tunately, does not lessen the’ foreign demand: 
for our products, which will take all we have 
to sell, and is so much added. to, our means 
available for the war. The.concurrence of th 

foreign demand at the period of our domestic’ 
troubles is most. fortunate, It -bhas-sayed, us) 


from all financial disturbancg.. Thus far the} 


expenditures made have exerted no tendency | 
to make money scarce. It is more active, but 
is abundant, and can still be had for commer 
cial purposes at rates as low as have, on the 
average, for years prevailed. | 





Baltimore and Ohio Railroad. 

The annual meeting of the syockholders of this 
company was held at the office of the company 
in Baltimore on the 18th inst, Wm. McKim, 
Esq., was. chosen Chairman, and Joshua I. Atkin- 
son-Becretary. 

The President of the Company presented the 
following statement,Jwhich was read by the Secre- 
tary: 

Orrick Battimore & Onto R. R. aed 
Battimore, Oct..1, 1861. 


The charter of the Baltimore and Ohio Railroad 
Company makes it the duty of the President and 
Directors to exhibit to the regular annual meet- 
ings of the stockholders a clear and distinct state- 
ment of its, affairs for the preceding year. 

In accordance with this requirement, annual 
reports have heretofore been uniformly submit- 
ted. 
On this occasion, however, the President and 
Directors find it impossible to accomplish the 
usual course, and in view of the condition of the 
road and the circumstances affecting the entire 
business of the company—which are too well 
known to require recapitulation—are obliged to 
postpone the accustomed statements. 

Whilst this delay has become a necessity from 
the destruction of the bridges and much other 
property of the Company, especially from Harp- 
er’s Ferry to Cumberland, and the consequent 
cessation of the use of the Main Stem between 
those.points, it is hoped that at an early period 
the entire line can be re-opPned 

“So soon as this highly important result can be 
achiéved, thé! Masters of ‘Transportation, of Road 
abd Machinery, will proceed to-obtain the requis- 
ite data—to ascertain accurately the extent of 
damages, the state of the supplies—of the 
road ‘and 6f the machinery, in order to prepare 
promptly the reports of their respective départ- 
ments. 

“To meet the unprecedented crisis and the diffi- 
culties by which the Company has been surround- 
ed promptly, vigorous and continued éfforts have 
been made by the most careful.and economical 
system in every branch of its affairs to protect 
and proniote the interests of the Company. Fall 
preparation is* also being made to restore :our 
great. artery for.effective service at the: earliest 
practicable moment. 

It is gratifying and proper to inform the stock- 
holders that the first six months of the fiscal year 

a large, satisfactory-and profitable traf- 
fic, and that notwithstanding. the interruption of 
its business, the aces destruction of its property, 
and the grave and vatied embarrassments compli- 
cating the management, the Board haw been ablo 
to meet, all the engagements of the Company, and 
expect to continue to maintain its credit and fio- 
ancial position ‘at that bighs and reliable standard 
sodmportant to all the great interests itivolved. 


for the fiscal year will be furnished as early as 
the requisite statistics shall be obtained. 
By order of the Board, 
seg git 3, J, W. Gapperz, President. 
After the statement had beet jeeting 


t 
adjourned to procéed to the i | of Ditectors 
for. the pe bl Rk @ persons 
were chosed: John Hopkins, Samuel W. Smith, 
peis Burns, William A. cBaek, “John |Spee 
icholna, Hohe: Geoge, C. OUULLS doanall b 
Harvey, Richard H. Miles, William Heald, Gallo- 
way Cheston, William, W. Tayler.: 
The eply changes were in the \caseg of Messrs, 
Wesley Stair, Henry A. Thompson and Allen A. 
Chapman, who decl A. re-election, apd—in 


whose, places were put Messr 

William Heald and Witham W:Taylor. 
Doutsville and Nashville Railread. 

REPORT OF THE COMMITTER APPOINTED AT THE 
STOCKHOLDERS’ MEETING; coT. 1, 1860, 

The undersigned, of the Committee to whom 
was referred, at the Stockholders’ meeting in Oc- 
tober, 1860, the proposition of the President-and 
Directors of the Company for the establishment of 
a sinking fund, for the payment of interest and 
principal of the debt contracted in the constrac- 
tion of the road, and the proposition of Governor 
Helmy upon the same subject, have considered the 
same, and report that, in their opinion, it would 
be prudent and proper to provide out of the net 
earnings of the road for the payment of the inter- 
est of the debt as.it accrues, and. also for the pay- 
ment of the principal at maturity, to maintain the 
credit of the company, and prevent any large 
amount remaining unpaid, ‘and thereby hazard the 
enforcement of the lien and, a sale of the road, to 
the destruction ofthe interest of the stockholders, 
They find the mortgage debt of the Main Stem 
to be $2,000,000, issued in bonds of $1,000 each, 
bearing seven per cent, interest, payable semi- 
annually, Ist January and Ist July, and dated 1st 
July, 1858, and falling due as follows: 

100 a 7% years, due Jan, 1, 1866 .. ....$100,000 
100a@ 8% she pe 1867 ...... 100,000 
150a 9% 1868 ...... 150,000 
150 a 103 1869 ,..... 150,000 
150 a114 1870 ...... 150,000 
150 a 124 1871 ...... 160,000 
200 @ 134: 1872 ...... 200,000 
200, a 142 1873 ,..... 200,000 
200 a 154 1874 200,000 
200 a°164 1875 ...... 200,000 
200 a 17% § 1876 ...... 200,000 
200 a 184 1877 ...... 200,000 


There is. also. a statutory. lien in favor ofthe 
State of Tennessee, on the forty-five miles. in.that 
State, for the sum of $560,500, for that amount of 
State bonds loaned-the company, bearing six :per 
cent, interest, payable’ semi-annually, $406,500 
falling due January \l[st, 1892, and $156,000. 1st 
January, 1898, and a debt of $1,000,000 of city of 
Louisville’ bonds of $1,000 each, bearing six per 
cent. interest; payable: semi-annually, loaned the 
company, and falling due, $500,000, April. Ist, 
1886 ; $250,000 October 1st, 1886 ; $250,000 April 
1st, 1887. 

They find the debt of the-Lebanon Branch as 
follows ;—$225,000 Louisville City bonds, bearing 
six per cent., payable semi-annually, loaned the 
company,’ say $90,000, due 2d June, 1886, and 
$135,000 2d November, 1886, and $176,000 income 
bonds, bearing seven. per cent. interest, payable 
semi-annually, and becoming due, 25,000. 2d 
March, 1862; $26,000 2d June, 1862; $50,000 2a 
June, 1863;; $50,000 24 June, 1864; $25,000 2d 
March, 1866, " 

They find the mortgage debt of the Memphis 
Branch to be $300,000, bearing seven per cent, 
interest, payable” semi-annually, and becoming 





Main Stem, $285,964 89; Lebanon Branch, $520,. 
40; Memphis Branch, $61,586 95—$848,076 24. 
—. — pry a the i of A. Fink, Su- 
rintendent o: nery.a 
tha pel rave he =e HBG Soto 
p @ Main oI , and folly equi 
toa Sess Brent, shay og 


ee 


For the Main Stem .: 2.2... .... .... $618,314 62 
For the Labanon Branch........... 62,871 23 
Por tiie Memphis:Branch .......... 130,000 00 
} & They -have: referred to the last report of the 
President and Directors to the Stockholders, as to 
the question whether there is any difference in 
‘the rights of, those who subscribed stock that was 
applied ‘to the, Main Stem, and of:those who sub- 
scribed stock that was applied to « branch, on 
page six of that report, and have examined the 


* Gallas way Cheston, Tcharter and stock subscriptions, and are of opin- 


Lion that their rights are equal and identical. 

They have also examined the charter and its 
amendments as to the question raised in the reso- 
lution of Governor Helm, as to whether the rights, 
credits or profits of the Main Stem can be used 
or made liable for any debt or liability created to 
construct a-branch, and vice versa, and the last 
report of the President and Directors upon that 
question, at page 6 and 7 of said-report; and have 
verified the facts there stated, and come to the 
conclusion that the debt incurred-in the construc- 
tion of the Lebanon Branch was properly the debt 
of the company, and for which all the property of 
the Main Stem was liable, notwithstanding the 
18th section of the amended charter of the 13th 
December; 1865 ; and that the company is as 
justly bound to provide for the existing debt of 
that branch as they are for the existing debt of 
the Main Stem ; consequently, that there is no 
legal objection for providing for the payment of 
the interest and principal of that debt out of a 
sinking fund of the net earnings of the Main Stem 
and that branch. 

They have made an examination of the cost of 
the Memphis Branch, its mortgage and floating 
debt, uncollected stock, and unsold mortgage 
bonds, and its probable business, and are of opin- 
ion that the assets and income of that Branch will 
prove sufficient to pay. its interest, floating and 
mortgage debt, as it matures, and that there can 
be no objection to constitute a sinking fund out of 
the net earnings of the Main Stem and both the 
branches for the payment of the interest. and 
principal of all thé débts of the company ; conse- 
quently, they deem it wnhecessary to CcOnstitute a 
separate sinking fund forthe payment of the in- 
terest and principal of that, branch, 


The annual interest of the mortgage debt 

of the Main Stem is......... ..0s «-+«$140,000 
Louisville City bonds... ... 60,000 
Tennessee State aid bonds....'.... ..... 38,630 
Lebanon branch income bonds ..... ¢....° 12,250 
Louisville City bonds loaned that.branch, .13,6500 
Memphis branch mortgage bonds....... 21,000 
Interest.on floating debt, and exchange, 

less interest on. unsold bonds. ......... 19,620 


Total .... seee +e «$800,000 

It will require $25,000 per month of net earn- 

ings to pay ‘the interest on the debt ‘until the 

amount. shall be reduced by the payment.of the 
floating debt, and the maturing Jien debt. 

fo discharge the interest and principal debt as 

it becomes due, will require at least $400,000 per 

annum, A jodicious and prompt application of 

such a fund would certainly prove sufficient to pay 


of thirty years, and would: accomplish ft at an 
earlier day; provided the securities could be dis- 
charged in advance of their maturity at the cur- 
rent rate of discount now existing, or which in all 
probability will continue to exist. If, however, 
they. sho ve to be paid off at their par value, 
the sinking” fund would have to be aided by ad- 
ditions from the earnings, or by extending. the 


due, $50,000 May lst, 1870; ($60,000: May let, debts 


1871; $50 1st, 1872; $50,000. May,-st, 
eo ‘0uD May 1st, $50. Yods 





The full reportof the affairsiof the Company 


18738; “May 1st,.1874; $50,000 .May. 1s 
1er6; edn Soatlg'aobt of fUIGOTE 2, ve? 
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The Gommittee propose the stockholders shall 
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net’ earnings 
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the interest and principal of the debt in the course .. 


inech a sinking: fand of $400,000 per annum of the «- 
arnings of the road and branches, 10,be es- 
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land the application of the surplus of om 
,000, after paying interest, and the residue of 
the net earvings, to. the payment of the floating 
debt, and the completion of the road, until the 
floating debt is paid and the road: finished, and 
then the surplus of the sinking fund to the pay- 


ment of the principal of the debt, and the surplus} 


earnings over the $400,000 to dividends amongst 
the stockholders, except in those years such over- 
plus shall be needed in aid of the sinking fand for 
the payment of the mortgage debt, atid that the 
sinking fund be under the management and con- 
trol of the President and Directors of the Com- 
pany ; and further, that in making the annual re- 

rt to the stockholders of the receipts and ex- 
penditures in operating the road, a report of the 
operation and effect of the sinking fund be also 
made to the stockholders, 

The Committee also recommend that the stock- 
holders accept as a part of the charterpf the com- 
pany, the act of the Legislature of Kentucky, ap- 
proved the 16th day of May, 1862, entitled, ‘ Aa 
act to amend the charter of the Louisville and 
Nashville Railroad Company,” and which is as 
follows : 


“So. 1. Beit enacted by the General Assem- 
bly of the Commonwealth of Kentucky, That the 
Louisville and Nashville Railroad Company is 
authorized: to withdraw by purchase. fractional 
shares of stock and of interest scrip, and to sell 
fractions to make full shares; and is also author- 
ized to increase the capital stock of said company 
to an amount sufficient to represent the full cost 
of the road and branches in stock ; also to liqui- 
date any of the mortgage and other debts of the 
company by the issue of preferred stock entitling 
the holders to dividends at the rate of four per 
cent. half yearly on such stock. 

“Sze. 2. This act to bein force when accepted 
by the stockholders at any regular or called meet- 
ing.” 

And that the President and Directors be author- 
ized to purchase the fractions as provided in said 
act at the current market price thereof, and to 
resell them to those who desire to make full shares 
of stock at the same rate. 

The Committee also recommend, in order to 
prevent the further accumulation of interest stock 
after the lst of April, 1862, that in accordance 
with the charter, a dividend of one quarter of one 
per cent., payable in stock, be made as of the Ist 
of January, 1862, except the part of the dividend 
that may be payable to the connty of Davidson on 
its stock, be credited to the $6,000 interest on its 
bonds for the years 1853-4, in accordance with 
the agreement between said county and the com- 


pan. . 

They find the stock and stock liabilities of the 
company on the Ist of July, 1861, amounts to the 
sum. of $5,631,469 65, as follows, to wit: 

Main Stem.... ceee cece anh oocees $4,384,602 99 
Lebanon branch 509,842 19 
Memphis branch.............+5. 737,024 47 


Add to the above $358,530 35, the estimated 
interest on the stock bearing interest, and a stock 
dividend of one quarter of one per cent,, will 
make the stock of the company about $5,990,000. 

One-million dollars of the above stock is to be 
cancelled on company’s paying the interest and 
principal of that amount of City of Louisville 
bonds advanced to the company under a contract 
to that purport. 

When the company complies with said contract, 
the stock will be reduced to $4,990,000, and by 
adding that amount to the debt of the conipany, 
Will stand $4,608,076 24-100, and make the stock, 
and debt $9,598,076 24-100, 

The.Committee also recommend that it be left 
to the-discretion of the President and Directors to 
make stock dividends from time to time, so that 
the debt and stock may represent-thé cost of the 
toad, less the discount on county and company 
bonds, G. W. MerrwerHkr, 

Josxva By Bownss, : 
Foster Ray, 
Jamus GuTHRIZ. 
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ab MAIN STEM. _, 
raduation and masonry...... ..-. $2,285,731 29 


‘Road superstructure ...... ..+-.-. 1,645,885 22 
Equipment eee eee C866 COCO ose see 564,200 51° 
Mnterest and discount ............ 957,676 73 
Depot: grounds seee eereee #888 £888 101,971 65 
Lands»for road and stations ....... 99,022 73 
Depot buildings, stations, etc...... 165,065 82 
Cumberland River bridge......... 112,546 27 
Bridge. superstructure.........++. 171,118 77 
Engineering expenses ............ 228,847 84 
Locomotive works .... 20s cssees- 84,682 02 
Other items.of cost .............. 199,804 42 


Total cost of road .... .... ....$6,616,052 17 
Mortgage bonds.... ...$261,000 00 
City, Co. & Leb. br. b’ds 82,600 00 
Promissory notes....., 11,928 54 
Due from Lebanon br’h, 121,596 15 








% transp.depart. 26,562 93 
Shop stock and stores.. 38,136 89 
Fuel ...<:.aee eve evee. 36,705 42 
Sundry balances ...... 80,729 08 
Cash on hand ......... 30,226 46 
638,470 47 
$7,254,522 64 


Capital stock ...... ..ses+ cesses «- $4,885,349 13 
Bills payable...... eeeeee 4068 eee 220,275 64 
Due contractors, etc. .... .... ..... 4,395 51 
Bonded debt ...... ..se00 see2 --+- 2,560,500 00 
Net earnings for July and August. . 84,002 86 


$7,254,522 64 

LEBANON BRANCH, 
Graduation and masonry .... .......$320,057 91 
Road superstructure ............... 324,807 08 
Interest and discount. .... ....%.25.. 284,890 94 











Lands for road and stations.i........ 5,794 98 
PR re 
Bridge superstructure ............. 46,833 63 
Engineering, expenses, etc.......... 22,762 57 
Other items of cost .... eeeeee seevece 45,388 72 

Total Cost .... acces cove sees - $1,027,813 74 
Real estate and bills receivable,... 549 59 
Runiing expenses and interest .... 3,638 41 


$1,032,001 74 

Capital stock .... .... .... esos see. $509,881 19 
Due main stem. .... ...2 sees veee es 121,596 15 
‘« ‘sundry contractors .... .... see. 524 40 
City of Louisville bonds loaned ..... 225,000 00 
Income bond account.............. 175,009 00 





$1,032,001 74 

MEMPHIS BRANCH. 
Grading and masonry ...... .... ..+.$315,734 42 
Road superstructure’............... 377,241 05 
Equipment ,.....+- sees seeeee esees 113,886 79 
Interest;and discount.............. 151,784 69 


Lands for road and stations’......... 21,633 66 
Buildings *¢¢e owee eed eee seew eee8 35,513 72 
Bridge superstructure .i:.......... 8,442 92 


Engineering expenses )..... ....ses6 
Other items of cost .... eeee eee #8686 


29,724 81 
11,055 84 


Total cost is.. ..se sees 200. ss $1,064,467! 39 
Mortgage bonds.... ....§$38,000 00 
Due for bonds sold -....: 860 94 
Running expenses and in- 
8,085 64— 41,946 58 


terest .... Sees eee ee 
$1,106,413. 97 
Capital stock Paes cbGe edb coce Qe 737,024 47 
Bills payable... ..3o see. ..e. cose «= 0,983 96 
Due sundry persons Liss J... 2s 55 1,304 06 
pe a 17,161, 48 
Mortgage bond accotnt........... 300,000 00 


$1,106,418 97 











. NSOLIDATED STATEMENT. . ie 
Cost of road and branches... .... $8,708,333 30 
Resources... sooo edu bebe eo? 589,188 87 





Bonded debt .... .... 6... 22. e202 8,260,500 


260,500 00 ° 
77,278 81 





Net earnings for July and August 
$9,247,466 67 









Public Debt of the United States, as it Stood 
on November 16, 1861. 
Loan of 1842, 6 per cent. ----.------+++ + $2,883,364 
eS en eee ee 9,415,250 - 
“ Te a eee reer ere 8,708,342 
ae! ee, BS SOR 20,000,000 * 
© CK Be 608 Sorgen sidices « 7,022,000" 
ee RR er eae - 18,415,000. 
Texas indemnity, 5 per cent.---------+--- 3,461,000 
Texas debt «+ <0 os oc ce ce ce ce seas cece esas 112,092 * 
Oregon War debt, 6 per cent.-+«+++s+++++ 204,800 
Treasury notes : 
Act of 23d December, 1857«+-++++++++++» 664,200 
“ 17th December, 1860----++++-+++++ 9,433,956 
« June, 1860, and February and March, 
IGBE EFS 20.807. GU. ween ee 10,405,960 
Tariff act of March 2, 1961----+++---+*++ 4,655,900. 
Act of July 17, 1861++++-++++ ++ ++ ++ ++ +++ 47,336,500 


BOM 20.0. doteidé F «+ «+ $143,418,348 

The above aggregate embraces the actual 
amount of bonds and treasury notes outstand- 
ing on the 16th instant. The debt, indepen- 
dent of that authorized by the act of July 17, 
1861, was $96,081,848. The amount at any 
time outstanding can be ascertained by adding 
to the last named sum the loans under the act 
of July 17th. 


Funded Debt of Michigan. 
Six per cent. : 











Full paid $5,000,000 loan, due January, 1863 $177,000 
Adjusted “ & “ “ sc 1,737,185 
Unadjusted it) ii “ “ «“ 91,992 
Penitentary Bonds, due on demand ----+--- 13,000 
Renewal Bonds, due in 1878»------+--++++* 216,000 
Canal Bonds, guaranteed --------++++++++ 100,000 
$2,335,177 
Seven per cent. : 

War Loan, due January 1, 1886 ----+--+>+ +> $500,000 
Temporary War Bonds, due in 1978-------- 50,000 
Total debt. --.% -. secede ews oe de wees $2,855,177 


The act authorizing the War Loan provided 
for the issue of $1,000,000. Not more than 
$500,000 will probably be issued. 

Richmond, Fredericksburg and Potomae 
Rallroad. 
This Company was chartered on the 27th Febru- 





to increase it to $1,000,000; and authorized to 


river, The State subscribed two-fifths of the 
stock. The charter was made perpetual and the 
capital exempted from taxation; The company 
was organized in June 1885, In December fol- 


Anna river was placed under ‘contract, and the 
remaining distance to Fredericksburg in the fol- 
lowing year. 
road, extending from Richmond to the South Anna 
river,j191¢ miles, was.opened for public use, and 
on the 15th May thence to the North Anna, 2644 


September to Milford, 393¢ miles, and on the 26th 


ricksburg, early in 1887, In the same year the 





298,247 460 67 





r 
Creek was placed under contract; but for want of 


October to Downer’s Bridges, 464¢ miflés: front” 
Richmond. The line was completed to Frede-» 


4 


ary, 1834, with a capital of $700,000 and power . 


construct a railroad from Richmond to Fredericks- - 
burg and thence to some point om the Potomac © 
lowing the section between Richmond and North ~ 


On the 13th February, 1836, the - 


miles, On the 15th June of the same year it was ©. 
completed to Chesterfleld; 2834 miles, on the 2d *~ 
August to Mattapong, 3644 miles, on the 14th. 


oad between Fredericksburg and the Acquia — 





was not 

. r, 1842." On the compte eet 
road io the Potomac an arrangement was made] $4 
with a steamboat line for the conveyancé of pas- 
sengers between the northern te: minus and Wasb- 
ington. In 1844, a partial consolidation with the 
Washington and Fredericksburg Steamboat Com 
pany was effected, the railroad company purchas 
ing half the Steamboat Company's stock and 
agreeing to pay for its services one-fourth of the 
joint earvings. This allowance was subsequently 
raised to 80; and finally to 88% percent. In 
1850, the company commenced to re-lay the road 
with a heavier rail, putting down a flat bar 24¢ 
inches wide by 3 inch thick. The original rail 
was 2 inches by 3g ineh and at. an early period 
had become much worn. The whole length of the 
road was re-laid within the next two years. The 
necessity of a- still: more substantial superstruc- 
ture, however, was soon apparent, and in 1863, 
the company determined to re-construct to. road, 
with an edge-rail weighing 54 pounds to the. yard. 
The change was gradually made during the years 
1854, ’65.and ’66. On the opening of the Louisa 
(now Virginia Central) Railroad in 1837 ‘an ar- 
rabgement was made with the Richmond, Frede- 
ricksburg and Potomac Company whereby the 
latter agreed to operate the road and take one- 
third of the passenger and one-half of the freight 
and mail earnings for its services—the’ Louisa 
Company agreeing to keep the road in repair, etc. 
Ata subsequent date, the rate paid for operating 
the road was changed to one-half of the gross 
earnings from all sources. This agreement termi. 
nated: on the 1st July, 1847; and from that:date 
the Louisa Company conducted its own transpor- 
tation, paying for the use of the road between the 
junction and Richmond a fixed compensation. 
In 1861, the company completed an independent 
road between these points. 

The capital stock authorized was $2,000,000 in 
20,000 $100 shares; of this; $275,200 was sub- 


aia total amount paid 


guarantied stock. °° * 


$648,960, as follows, viz: 


« 
General “ 
“ 


bees cocece eocees 
6 “ ee 
i “ce “cc 


Total .. 


ee ee S dee eeeeer te 


six, and $207,701 at seven per cent. 
ing is a description of the bonds: 


in November, 1886, and payable, principal in 25 
years, and interest: semi-annually in January and 
July in London. 

Six per cent. sterling bonds (exchanged for old 
sterling), $52,000—issued in May, 1859, and pay- 
able, principal in 25 years and interest semi-annu- 
ally in January-and July in London. 


in 20 years and interest semi-annually in May and 
November in Richmond. 


years and interest semi-annually in January and 
July in Richmond. 

Six per cent. dividend certificates, $265,217— 
issued at.various dates and payable, principal in 
1869, and interest in January and July in Rich- 
mond. 

Seven per cent. bonds, $172,800—issued in May, 
1859, and payable, principal 15 years, and inter- 
est semi-annually in January and July in Rich- 
mond. 

Seven.per cent. dividend, certificates, $34,901— 
issued in May, 1859, and payable principal, in 20 
years, and interest semi-annually in January and 
July in Richmond. 





scribed and paid in by the State; and $766,680 


Carita Stock, Cost, Earnings, Expensis, ETO., YEARLY. 


Gross Earnings. 
Mails, 








=Capital = 
Funded. Floating 
Debt.. . Debt. 
$87,000 $45,263 
101,000 148,452 


; 17,395 
800,000; . 57,638 
360,000 _ 101,681 
890,000 
390,000 
462,800 
616,806 
560,006 
560,006 
633,006 
683,006 
688,006 
608,006 
608,006 
608,006 
618,006 
685,878 
714,382 


680,690 
642,961 


Total 
Capital. 

$797,253 

974,452 
1,047,395 
1,087,638 
1,196,290 

1,800,789 
1,358,014 
1,848,479 
1,488 663 
1,486,388 
1,496,294 
1,558,965 
1,592;696 
1,617,775 
1,685,108 
1,648,102 
1'689,299 
1,629,480 
1,706;118 
1,806 264 
1,864,408 


1,827,180 
1,804,061 


1,782,667 
1,786,718 


Share 
Capital, 
a a3 000 
780,000 
730,000 
780,000 
784,559 
746,000 
794,857 
820,448 
— 4 
867,56 
888,173 
911, 132 
926, 672 
966,127 
996,170 
996,655. 
997,630 
997,630 ' 
998,180 
998,180. 
998,180 


1857... 1,081,780 
1858 .. 1,041,880 


1859...’ 1,041,880" 648,959 96,828 
1860.. 1,041,880 648,969" 99,879 


(g) Dividend ‘on preferred stock. 


Years. 


161,896 
114,710 


119,710 


The road is 76 miles in length, extending from 


Cost of 
Road and 
Equipment. 
$797,263 
974,462 
1,017,065 
1,055,186 
1,169,363 
1,259,986 
1,887,625 
1,421,600 
1,480,740 
1,454,871 
1,458,219 


Miles 
of 

Road. 
46.50 
60.00 
60.00 
60.00 
60.00 
60.00 
75.00 
76,00 
75.00 
75.00 
75,00 
76.00... 
75.00 
75.00 
75.00 
76.00 
75.00 
75.00 
76.00 
76.00 
76.00 


76.00 
75.00 


76.00 * 
76.00 


Pass’rs. Freight. 
$84,020 $6,302 
568,944 $15,898 
86,632 84,679 
91,042.. 62,724 
107,998 60,812 
122,924 46,007 
93,719. ..45,922 
100,866 » 48,718 
123,291. 44,719 
128,171 41,825 
187,829 42,621 
149,145 41,601 
136,015. . 36,719 
149,792 88,129 
198,982 42,100 
190,077 . 45,759 
180,711 29,253 
210,855 25,196 
191,658 . 28,260 
182,760 31,519 
. 149,211: 87,722 


185,650 47,456 
214,719 


‘ 208,287 
215,912 


etc, 


27,41 


27,79 
28,81 
26,73 


1,864,408 
1,921,106 
1,985,179 
1,985,579 
1,986,579 


4,43 
48,317 


44,688 
46,108 


u©.{¢) Dividend op common stock. 


re adel debt of the ‘company amounts to}, 


State loans, 6 per cont. vee ecde seoces voeeGl11/466 
682 


eeere eee eee eee eee $24,808 
eeee speeeet seeeee 198, 069 


.. . $648,960 

The total amount of State loans is $121,088 ; of 
general loans, 522,872—of these, $436,259 are at 
The follow- 


Six per cent. sterling bonds, $68,808—issued 


} | Richmond id, Vas, to Acquia Greek, It bas..n0 
80, of which “$998,180 ad common and 


second track! “Sidings and turn-outs-about 4}, 
iniles, The company also operate the New York 
apd Richmond Coal Company’s railroad from 
‘Hungary, 8 miles above Richmond, to the mines, 
846 miles. 

The equipment of the road consists of 10 first 
class and 6 second class 8-wheel passenger cars; 9 
| baggage, express and mail cars; and 196 cars for 
freight, etc. The following is a description of the 
bridges, buildings, superstructure, etc. 

Bridges—lattice 9 (17 spans, 2,596 ft.) ; trestle 
2 (14 spans 218 ft,); stone 1 (1 span 40 ft.) 

Crossings—farm 101; road 37 ; street 17; rail- 
road 1—total 156. 


Switches—single 37. 


Gauge of track—four feet, eight and a-half 


inches, 


Culverts—box 154; arched 22—total 176. 
Cross-ties—number per mile 2,600; dimensions 


Six per cent. dividend certificates, $21,000— 
issued in November, 1855,.and payable, principal 


Six per cent. dividend certificates, $29,238—is- 
sued-in May; 1847, and payable, principal in 10 


$3,384 
10,406 
12,388 
14,662 
16,814". 
16 986 
17,876 © 
17,022 
17,956 
18,209 
20,789 
21,402 
6,258: 
28,904 


27,821 


19,631 
28997 


26,960 


27,026 
26,929. 


8 feet by 6 and 9 inches: oak. 

Chairs—material: wrought iron; average weight 
74g lbs., number per mile 650. 

Rails—length 18 to 20 ft.; weight per yard : 62 
miles 50 Ibs. T; 134’miles 54 lbs. U; 113¢ miles 
18 Ibs. flat. 

Buildings—passenger houses 3; freight depots 
8; repair. shop 1; water stations 13; engine 
houses 4 (14 stalls); wood sheds 9; dwellinge 20; 
turn-tables 80; car houses 6. 

During the 26 years included in the following 
statement, the aggregaté gross earnings from pas- 
sengers was $3,598,015, from freight $962,887, 
and from mails, etc., $539,8365—making a total of 
$5,100,267 ; the current expenditures during the 
same time were $2,647,588 ; and the earnings less 
expenses, $2,452,679. The amount disbursed in 
dividends was $1,171,982, or 137 per cent.—of 
which 109 was on common and 28 per cent. on 
preferred stock, The average cost of road and 
equipment has been $1,486,642; the average 
mileage 70; and the average amount of capital 
stock $899,116, 





Current 
Ex- 
penses, 
$26,198 
49,700 
76,474 
124,315 
162,549 
126,125 
80,147 
79,921 
89,689 
90,070 
91,918 
89,840 

97,022 ° 
116,770 
114,629 
120,149 
105,900 
148,070 
129,756 
114,674 
106,918 


108,289 
141,288 


184,660 
186,782 


Earnings 
less 
Expenses, 
$18,458 
86,648 
58,225 
84,013 
23,070 
59,742 
76,870 
81,685 
96,327 
98,856 
108,776 
122,208 
80,970 
100,065 
158,872 
148,508 
181,856 
115,795 
116,885 
119,226 
106,017 


129,203 
148,718 


145,885 
162,217 


=“ - Dividends,» 
Total. 
$48,656 
85,248 
183,699 
‘168,328 
176,619 
185, 867 
157, 017 
161 606 
185,966 
188,925 
200,689 
212.048 
177,992 

' 216,825 
‘ 268,601 
268,657 
237,756 
268,866 
246,641 
283,900 
211,980 


287,442 
284,996 


279,945 
287,949 


Am’t. p.c. 


234 
4 
6g 


9 
2 


5 
8 


7 


W169 “Td Tag sas 
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Pennsyivantia, ( Continued.) 
Pittsb and Connellsville .. 4,803; 81,136)— +292,700) out 
Pitteb’g, Ft. Wayne & Chicago} z 266. 1,791) 
Pitis' and Steubenville ...} 1,947,462} .* * 280,000} -....-.. 
uehanna 5, ae a 1,258,700 centinee 
673,616;  * 
agers ee ae 
’ , 
joga 708,849) 85,932 396,000 
Westchester and Philadelphia} 1,410,638) 74,677 044,169 
Williamsport.and Elmira -...| 4,050,314) * 2,200,000 
Raops Isuanp. 
N. Y., Providence and Boston} 2,158,000} * 1,508,000} 306,500 
Providence, Warren & Bristol} 434,698} . 1,588 109,937 wopaeqeus 
: Sourh Carouina, 
Blue Ridge .. ci. 2.0 eb s een} 3;126,5389| ———— 217,577 2,134,092) 13, 
Charleston and Savannah ...:| . 801,615| _ 84,872 706,365} 195,266 1,099,536 
Charlotte and South Oarolina,} 1,719,045, * 
Cheraw and Darlington ....-.| 600,000) * . 200,000 
|Greenville and Columbia.....| 2,489,769) 824,161 1,145,000) 845,546} 2,919,554 
Kings Mountain .........-..-} 196,230) * 000} ————_| ——— ,000 
Laurent . 2.2. cee -cceceeewces| 548,403 400. acceneea}| . 575,729 
North-Eastern ........--.--.~| 2,011,652 108,172) 2,057,325)1 
790/South Carolina... ...-.----+- 2,643,833 
-->-|Spartanburg and Union 
TENNESSEB. 
----|Central Southern (Tenn,) -... 
14) Ragefield and Kentucky 
171) Kast Tennessee and Georgia... 
128) Rast. Tennessee and Virginia . : 2). 1 
667) Memphis and Charleston 6 Y 0 1 873,597 
242!Memphis and Ohio...--.-----} 45,000 
“>77| Memphis, Clarkesv. & Louisy,| 2,000,000) : 
119) Mississippi and Tennessee ...| 1 Mt . 60,029 
46! Mississippi Centraland Tenn. ; 29| 44,666 
l/ McMinnville and Manchester.| , 533,80 
819) Nashville and Chattanooga...| 8,632,882 
——| Nashville and Northwestern . 
82!'Tennessee and Alabama 
——~| Winchester and Alabama .... 
Texas, (all aided by State). 
----| Buffalo Bayou, Braz.& Col’r’do 
----\Galvest., Houst. & Henderson 
1} _40/ Houston and Brazoria 
124) Houston and Texas Central .. 
San Antonio & Mexican Gulf. 
Southern Pacifio --... -...:.... eqeocpee 
VERMONT. 
Connect, & Passumpsio Rivers} 1,514,132] 193, | 1,280,400 90.7) 118,219 
600! Rutland and Burlington 989, S 6,385 849 440 
Rutland and Washington -...| 1,771,683 in 950,000 142,889 
Vermont Central 8,402.0 706,817 
Vermont and Canada 1,850,695 1,350,900 1,380,695 r. by Vt. 
Vermont Valley 47,950 
Western Vermont ....--.---|- 1,088,500 * 832,000 1,083,500) opelr.b. Troy 
Viner. 
Alex., Loudoun & Hampshire 8} _ 88,1 
Manassas Ga’ 2,942,548 118,789 
75| Norfolk and Petersburg . 155,161 
———-| Northwestern Virginia 468,605 
175/Orange and Alexandria 
279| Petersburg and Lynchburg... 
131) Petersburg and Roanoke -....} 1,223,526 
418}Richmond and Danville 
196/Richm., Frederick & Potomac} 1,985 
188|/Richmond and Petersburg -.. 
23|Richmond and York River... 
161|Seaboard and Roanoke 1 
298'Virginia Central ..... - 
$74 Virginia and Tennessee < 
49, Winchester and Potomac .... 
‘ Wisconsin, 
1 Dvo. '59} 65.0 Kenosha and Rockford 
25 Mar. '59/199.8 Milwaukee and Minnesota. ..«« 
81 Deo. '58} 40,0 Milwaukee and Chicago Y i 
42.0 Milwaukee and Horicon 1,101,200 
191.9 Miho’kee and Prairie du Chien 4,944,000 
50. Milw., Watertown & Baraboo 345,861 x .0 
Racine and Mississippi -...... 2,705,720 228,627, 
Wisconsin Central ........... wenewnnce ited} by |Fox Riv 


| Price of snares, 


a The | 
HR) 3 ile| Ee 





— 


Elli 


2, | Passenger. | 





“| 















































| ti age 











io.) 
& co ce 




















2 








oo 

=a 

odie 
oat wo 


,000 seem cece |e eee eee 

















Aug. 22, 
$1 July 58} 32.0 
28 Keb, '59/102.0 
$1 Dec. *60/136.0 
81 July °58} 25.1 














LHL 








> 
load 
so 














Ht] 


[Ege IIL: 





140, 
1860, ......./271.6 
1859, ....... /271.6 
1869... ..../100.0 
1859,....-./ 59.0 
859. 


1 474 
1859, 34.2 
4 Nov, '60}149,7 


1860,....... 


1859, ...... 





at ht 
22 
o- 



































“ 
ad oat 














zi 








Pal 
a 
=] 





a 
_ 
S 
Ss 





es 








LUE VELL 


LE 























= 
Ca 




















sR 
Qa 





























LLL 














A 
oa 


Pind 
i 


























4A 


om 








CaNnaDaA. 
Buffalo and Lake Huron 8,715,762 
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U. B. 68, 1871.2... 202. 
U, 8. 58, 1874......... 86 
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SrarE Srooxs: pat 
OFNia 78 ~.0. --00-.... 
Georgia 68 ........... 69 
Illinois Coupon bonds 83 
“ Canal bonds ..... 
Indiana 5s 
Kentucky 6s 
Louisiana 68 
Maryland 68 ..... .... 2... 
Michigan 6s ..... .... 824 
Minnesota Se .... 2.0.2... 
Missouri 6s .......... 46 
Do. iss, to H.& 8t.J.R..... 
New York 6s, 1872....... 
North Carolina 68-........ 
South Carolina 6s........ 
ORS OB wicadd 50h 5 occ kscs 
Tennessee 68, 1890... 45} 
We Ol inad snamean seer 
RAILROAD SHARBS :— 
Buffalo & State Line.-110 
Chicago, Burl. and Q. it 





Ohicago and Rock Isl. 57 
Olev., Col, and Cin.... 98 
Olev. and Pittsburg .. 12} 
Ulev. and Toledo. .... 384 
Del., Lack, and Wesat.... 
Galena and Chicago.. 73} 
Hudson River ....... 41 
[llinois Central (scrip) 65 
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Michigan Central ..-. 54 
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United States 6s, 1874 ........---------+----- 74 to 16, 
Virginia 60 ces sius n502 ede 2tke ssue ca odes acne 4G" GG" 
Erie shares, ex assessment scrip......-..---. 254 “ 264 
Erie shares, 7 per cent, preference ...........43 “ 44 
Erie shares, assessment scrip .....- seen dens | ae 
Illinois Central 6s, 1875 ...- .... ..-- ------X. 6. a «98 
Illinois Central 7s, 1875 .... ..-~ «---~-<=--- « 80 
Illinois Central ribo shares, $80 paid, dis. .... =r « 
Illinois Central, all:paid ..-. ...)..-- .-.--<.-- * if 
Michigan Central 88, Convertible, 1869....... 80 “ 82 
Michigan Central Sinking Fund $s, 1832- x0. 84 “ 86 
Michi South. and North. Indiana 7s, 1885. 65 “ 170 
New York Central 6s, 1883 .... ........ ----.. S1 . @ 
New York Central 7s, 1864 .......--.-.----.. 9 * 92 
New York Central 78, 1876 <... .... ..-.-----. 91 “ 98 
New York Cantral 76, 1876 022 sw0<qseressencime,, “ sev 
New York Central $100 shares -.. co © % 
New York and Erie 7s, 1867 ....-.-..- oes. 90 =“ 92 
New York and Erie, od mort., 1859 ...... x.c. 88 “ 90 
New York and Erie, 3d mort., $3,assented * 76 “ 7 
New York and Erie Bonds, 1862, Pi i ices inst, Sia 
New York and Erie shares, assented ....---. -- “ on 
Panama, lst mortgage. 7s, 1006 cnet shadieckiass 98 =“ 100 
Panama, 2d mortgage 78, 1872... .--. -..+ xc. 96 “ 98 
Pennsylvania Central 68........ --.- «++ ----- 8 “ 87 
Pennaylvania Central 2d mortgage........... 81 “ 88 
Pennsylvania Central $60 Shares ..-.......... 35 “ 37 
Philadelphia and Reading $50 shares......... 14 “ 18 








American Railroad Journal. 





Saturday, November 23, 1861: 








Share and Money Market. 

The share market the first of the week was very 
buoyant under favorable news from all quarters 
of military successes. The upward movement 
was aided by the negotiation of the third $50,- 
000,000 of the Government loan, The capture of 
Slidell and Mason, though giving the highest 
satisfaction to the public generally, created an 
uneasy feeling and caused a heavy decline at the 
Stock Exchange. This fall is an indication of the 
sensitive condition of the market, rather than of 
any real apprehension of trouble abroad. The 
conviction is almost universal that the arrest of 
Messrs, Slidell and Mason was strictly legal; and 
if not, that it cannot possibly lead to any political 
complications with England. Still during the war 
we must expect to witness great fluctuations, often 
without any apparently adequate cause. In all 
other respects the condition of affairs is favorable. 
Money is abundant. The weather continues un- 
usually favorable for the movement of produce 
from the interior, no snow having iallen, and no 
ice having yet made on the canal or lakes. Im- 
mense amounts are coming forward by all the 
routes. The earnings of the Erie Railroad for Oc- 
tober, is a good index of the activity of our inter- 
nal trade. The condition of the foreign trade of 
the country is most favorable, as will appear by 
statements which we publish elsewhere. 

The Galena and Chicago Union Railroad Com- 
pany have declared a dividend of five per cent., 
payable January 1, 1862, in New York. 

Judge Drummond of the Chicago Circuit Court, 
has passed an order accepting the resignation of 
Charles Congdon, one of the Receivers of the 8t. 
St. Louis, Alton and Chicago Railroad, and ap- 
pointing James Robb sole Receiver of the Corpo- 
ration. 

The Pittsburgh, Fort Wayne and Chicago Rail- 
way have three “locomotive cars” now success- 
fully running in the passenger traffic—these com- 
bine the locomotive and passenger coach. One 
of them, during five months ending with Sept. 30, 
ran 12,000 miles, at a total cost, for repairs, fuel, 
stores and train service, of $1,828 45—an average 
Another of 





them is employed as a paymastet’s carriage, and 
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|= Sir has recently been placed in the ‘pasvonger: 





| traffic, 
Mr, Jobn. Corning, a Buffalo, has been appoiet. a 


ed superintendent of the western division of the 
New York Central Railway, in place of Job Col- 
lamer, recently deceased. 

Gangs of hands are scattered along ees line: of 
the Chicago and Rock Island Railroad, putting 
substantial stone abutments and piers befeath the 
most important bridges that have not been: previ- 
ously thus built. New iron is also being laid and 
the track well ballasted. Twenty new grain cars 
are being construeted to meet the necessities of 
the road. 

The earnings of the Erie Railway for October 
are $178,000 larger than for any previous month 
this-year. At this rate of increase, the current 
fiscal year will show an increase on the last. of 
about $1,400,000. The road will also have this 
winter the advantage of the Long Dock improve- 
ment, which in. deep water, and without embar- 
rassment from ice, gives them facilities for load- 
ing and unloading freight: with but moderate ‘in- 
crease of expense. 

It is reported that the earnings of the Erie dur- 
ing the first half of November were not Jess than 
$500,000. Both the Erie and Central are expect- 


ed to earn a million dollars this month. The 
rates of freight were never as high as they are at 
present, and the amount of produce offering is far 
beyond the capacity of the roads to move, 





The New Loan and the Banks, ; 

The banks are likely to be well rewarded for 
their patriotism and pluck in assuming, at one 
of the darkest periods in the history of the 
rebellion, the responsibility of supplying gov- 
ernment with the means for suppressing it. 
They have taken their proportion of the $50,- 
000,000 six per’ cent. 20 years loan, at a price 
that will produce seven per cent., which is 
about 91.50. The average prices of govern- 
ment 6s from 1849 to 1860 were at least as 
high as 116, or 24,50 above what the banks have 
just purchased the 20 year loan at. The prob- 
abilities are that, for the next 12 years, the 
rates for money will rate lower than for the 
past 12. In a comparatively short time this 
very loan will sell at rates that will not yield 
the purchaser over 44 per cent. The securities 
of all stable governments command higher 
prices than any other, for the very good reason 
that the greater includes the less. The aggre- 
gate must be stronger than the individual, 
Below we eve the highest quotations for 


United States 6s from 1842 to 1860. ° 
Highest Highest Highest 
uot. for uot. for uot. for 

Years S. 6s. |] Years. U.S. 6s. | Years S. 6s. 

1842-..+.. 100 | 1849 ..... 1133 | 1855 -+..- 1184 

1843------ 1183 |} 1850 .----- 122. | 18656 -+--- 116% 

1844-+.+-- 115 | 1851 ----- 1223 | 1857 ----- 1184 

1845--.-.- 114 | 1852.-.-:.--. 121 | [85@----. 115 

1846------ 112 | 1853 ----- 124 | 1859. 112 

1847------ 108 | 1854.---- 123} | 1860----- 109 

1848..--.. 108 








The banks, if they should hold the loan just 
taken, would realize at least 20 per cent. pre- 
mium upon it. This would carry the price up 
to nearly 111.50.: ‘They have made largely out 
of their. transactions: with government, and 
have probably pretty fully repaired their losses 
growing out of the rebellion. The following 
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Movement of Breadstuffs. 

The receipts at tide water of grain, from the 
opening of the canals to and including Novem- 
ber 4, have been as follows: 

1861. 

Canal opened May 1. 
Flour, bbls. -- 1,221,200 
Wheat, bush.- 25,054,700 
Corn, bush. -- 20,559,600 
Oats, bush. -- 4,806,900 
Rye, bush.--- 725,000 
Barley, bush.- 1,703,900 


The comparative movement for the two 
years has been as follows : 


Wheat, Corn, 

5 bushels. bushels. 
1860- 1,051,900 15,771,600 13,409,300 
1861- 1,221,200 25,054,700 20,359,600 1,703,900 


Incr. 169,300 9,283,100 7,150,800 Dec. 690,100 


Railroad EKarnings--Weekly. 
The earnings of the Galena and Chicago Rail- 
road the 2d week in Nov., 1861, were.. .. $41,862 
Des) 2BOO ceicccccvasiccce es cose . 49,081 


EOOPONEO ss os. apes op cond ceva $s nanan 


The earnings of the Toledo, Wabash and West- 
ern Railroad the 1st week in November, 1861, 


Se sees sees » 0 $30,845 03 
Do. 18,638 32 


Increase. .. cece seorse voces $12,206 76 

The earnings of the Chicago and Rock Island 
roag, the 2d week in Nov.,’61, Were .. .. $28,618 
DR, ODD 6 cece wqespeasovcs «-, 22,167 


Increase .... wee cece ve «e+ $0,451 

The receipts of the Grand Trunk Railway of 
Canada for the week ending Nov. 9, 

BPORO 5555 bEs bce hcvice wees open a4ec, MO0,0a0 OD 

Correspondifig week, 1860... .. 81,847 15 


Increase ir 1861.... .... ..-. $14,379 35 


Total traffic from July Ist, 1861 . , .$1,324,817.386 
Corresponding period previous year. 1,292,003 00 


1860. 
April 25. 
1,051,900 

15,771,700 


1859. 
April 15. 

40,600 
3,532,200 
2,488,700 


Barley, 
bushels. 
2;398,000 








Increase... ... «2.2... 1 $82,814 36 

The earnings of the Michigan Central Railroad 
for the 2d. week of Nov., 1861, were . .¢61,167 30 
Do., 1860. eee eee VER eet C8 OBES eee eee 49,149 78 


Pnerease . 0. .... ces ve ee's $12,077 67 
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Py. the receipts 5) the Chfe go 2 na hi 
Railroad for the Ist week of ‘November, 1861; 
were.. eee ceee eee 88 e2eeee eeceee $19,089 86 
Do, 1860 SOCSSEe COOF COS SPHEOSEE SHH Ee 19,1056 49 


Decrease soo. acc ccenses cee oreo $d, 08 
The earnings of the Cleveland and Toledo Rail- 
road for the 2d week ir November, 1861, 


were.. See eeo 988 C2 Se HH SFe HeBEFTE © ++ $20,373 
Do., 1860 © OOO Ce COE FOES CHES CEHH LES 20,020 


ENGEEABES , . 5 00000 6eas os 


The traffic of the Great Western Railway of 
Canada for the week ending Nov, 15, 1861, was 
as follows: 

PQBSON GO oo ss wo cikceconese cose ones UBIO BED AG 
Freight and live stock .......005 see 31,702 27 
Mails and sundries 1,371 68 


Total .... ..0- cocenccves eves $01,407 03 
Corresponding week of last year...... 48,357 09 


IMCreAS® 26.600. cecces secoee +e $0j049 94 





Railroad Earnings--Monthly. 
The-earnings of the Erie Railroad for the month 


of October, Were’.. cecee cee Ss SE $722,862 05 
Do.; 1800 5.05 vos sinc’ sce 585,597 69 


Tncrease. .... ...- eens ence -- $136,764 46 





The Pennsylvania and Philadelphia and 
Erie Railroads. 


At a meeting of the stockholders of the Penn- 
sylvania Railroad Company, held in Philadelphia 
on the 15th inst., the lease of the Philadelphia and 
Erie Railroad to the Pennsylvania Railroad Com- 
pany, as agreed upon by the Directors of the two 
companies, was substantially ratified and accept- 
ed, Subsequently there was a meeting of the 
stockholders of the Philadelphia and Erie Rail- 
road Company, which also ratified and accepted 
the lease, so that the Philadelphia and Erie road 
is now virtually sold to, and is a part of the as- 
sets of, the Pennsylvania Railroad Company, by 
which Company it will be completed and put in 
active operation in the shortest time possible. 





Reading and Columbia Railroad. 

The stockholders of this company have decided, 
by a unanimous vote, to authorize the President 
and Board of Directors to issue bonds to enable 
the company to build the eastern end of the road, 
from Ephrata to Reading. Twenty miles of the 
road are nearly ready for the laying of the track. 
By a-close estimate, the whole road, about 48 
miles in length, via Adamstown, can be graded 
and bridged for less than $300,000; making the 
whole expense, for iron, track and all, with water- 
stations, about one million of dollars—the cheap- 
est road in Pennsylvania, and one of the most use- 
ful and advantageous to the citizens of Lancaster 
county. Take the item of coal alone, and con- 
sumers along the line, and in the city of Lancast- 
er, will save $150,000 per annum, by procuring 
their supplies from Pottsville. The city of Lan- 
caster consumes yearly 100,000 tons, the price of 
‘which is $4 50; while in Reading the same sells 
for less than $3 per ton. If, then, the citizens of 
Lancaster study their own interest, they will at 
once go to work and build their branch connect- 
ing with this road, as the saving in the price of 
coal alone, will pay the expense in about one year, 
beside securing a direct route to New York, by 
way of the East Pennsylvania Railroad. 

That the eastern ‘end of this road will be im- 
mediately -put under contract, there is not a 
shadow of adoubt; the stockholders being, resolv- 
ed to have it completed forwith.-Reads ng Ga- 





wotte, Nov, 2, 
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New. Brunswick and Faye 
‘We leara from the St. Andrews, (N. B.) Stand- 
ard that on 11th ult., the cars started for the first 
time, from Rankin’s Mills, 10 miles-from Canter- 
bury, and about 20 miles from Houlton. The en- 
ergy displayed in pushing forward the new work 
on the railway is creditable to.the contractors, 
Messrs, Walker, Johnston & Co., and it is believed 
that before December the line will be in running 
order to within a short distance of Houlton. The 


—- a kk a me. 


‘| trip. from Woodstock to St. John by rail and 


steamer can now be accomplished in seven 
hours. 





Journal of Railroad Law. 

ACTS OF GOD OR INEVITABLE ACCIDENTS: WHEN 
COMMON CARRIERS ARE LIABLE FOR INJURIES 
RECEIVED FROM THEM; SPAULDING’S EXPRESS 
A COMMON CARRIER, 


The case of Read et al. vs. Morrell B. Spauld- 
ing was recently argued, and decided by the Su- 
perior Court of the City of New York. The ac- ~ 
tion was. brought -to recover compensation for 
damages received by the plaintiff's goods which 
were delivered to°“Spaulding’s Express Freight 
Line,” on the 27th of January, 1857. The goods 
consisted of eighty-six cases and were to be car- 
ried to Louisville, Ky., and eighty-one of them 
were duly carried and delivered at Louisville 
twelve or fourteen days afterwards; but the bal- 
ance of five cases did not arrive.at Albany until 
the 7th of February, when they were put into 
depot D of the New York Central Railroad Com- 
pany to be forwarded to their destination. On 
the nigbt of the 8th and the morning following 
(Sunday) there was a heavy flood in the Hudson 
river, the water suddenly rising during the night 
and morning, some four feet higher than it bad 
ever risen before, and by said flood the goods 
were wet and damaged. The contract under 
which the yoods were taken by the defendant 
provided that the goods were ‘to be forwarded 
by Spaulding’s Express to” Louisville without lia- 
bility for damage “if delivered in the Louisville 
depot in good order,” without liability ‘‘for wrong 
delivery of goods marked by initials,” or ‘‘for 
wrong carriage of goods that are imperfectly 
marked,” and in case of loss or damage for: which 
Spaulding’s Express may be liable, stipulated 
that the latter shall have the benefit of any insur- 
ance effected by the owner ; and that no risk was 
taken over the 200 dollars on any single package. 
One of. the cases contained 17 packages consist- 
ing of wooden boxes, each closed up and holding 
goods. ‘The. ease -was a rough box, having open- 
ings wide, enough to ivsert one finger, and through 
which the packages could be.seen, 

The action was tried before Justice Bosworth ; 
and judgment was directed for the plaintiff for 
$681 83... A number of. exceptions were taken at 
the trial, which raised the questions herein decid- 
ed, and dn order entered directing them to be 
heard in the first instance by the General Term of 
the court. 

We print so much of the opinion of the General 
Term, delivered at..the decision of the case, as 
embodies the points decided. 


Wooprovrr, J.—It was admitted op.the trial of 
this action that the goods in question were deliv- 
ered by the plaintiffs aud received by the defend- 
ants: at the city of New York under the contract 
Faet forts in the case and called a bill of lading. 
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delay was a breach of his contract to carry and 


By that instrument the defendant deglares that] 


he received the goods to be forwarded to the! 


place named in the bill of ladifig, Louisville; and 
that all the property shipped on tbat bill of lading 
will be delivered at the depots of the company or 
steamboat landing ; and in providing against lia- 
bility for deficiency.in packages, itis agreed that, 
no such liability shall exist if the goods “are de- 


livered at Louisville deput in good order;” andjsafely, though*not until long after the time when! 


the stipulation in respect to amount of freight 


~~plainily embraces the compensation to be made toy~ 


the defendant for the entire transportation from 
New York to Louisville. The admission on the 
trial that the defendant received the goods in con- 
nection with this contract, imports that the ex- 
pression, ‘‘Spaulding’s Express Freight Line” and 
“Spaulding’s Express,” mean the defendant M. 
B. Spaulding. ; 

Upon these facts we have no hesitation in say- 
ing that the defendant undertook, te carry the 
goods, and was not a mere forwarder whose duty 
consisted only in receiving ani delivering the 
goods to others to be carried. 

The next question urged upon our attention by 
the counsel for the defendant, is whether the in- 
jury to the goods happened under circumstances 
or from causes for which the defendant is respon- 
sible. 

Unreasonable and unexcused delay in the trans- 
portation, and actual injury resulting therefrom, 
are the grounds upon which it is sought to charge 
the defendant. If in the due discharge of his 
duty, he had the goods in the regular and usual 
course of transportation, so that their being in 
the depot at the time was proper, their injury by 
the action of an extraordinary flood rising higher 
than apy flood had ever risen before, which it 
was no negligence or breach of duty not to anti- 
cipate, and from which, when the rise of water 
became apparent, the goods could not be deliver- 
ed, is an injury by the act of God in such sense 
that the carrier is excused. 

But the defendant had violated his duty and 
broken his contract and was under the actual 
pressure of fault and neglect without which the 
goods would have been safe. 

It was the duty of the defendant to deliver all 
the goods within a reasonable time, and accord- 
ing to the usual course of business over the route 
by which they were to be transported. There is 
nothing in the case to indicate that the eighty- 
one cases which were so delivered, were forward- 
ed with any extraordinary or unusual speed, but 
the proof is that from ten to fifteen days is the 
usual time of conveyance. The presumption is, 
therefore, that if the defendant had performed 
his duty, the five cases which are the subject of 
controversy, would have reached Louisville at or 
about the same time with the others. 

The result is that the defendant was grossly 
negligent in the performance of his duty; this 


deliver within a reasonable time, and while so in 
fault, the goods in his charge were in the night 
of Sunday the 8th, or on the morning of the 9th 


of February reached and injured by the extraor- | jured, contained sevenieeu packages, and the dam- 


dinary flood already mentioned. 

But the defendant insists that if the defendant 
was in fault in respect to the delay which has oc- 
curred, he is nevertheless not liable for the dam- 





4 Saree 
the immediate consequences. of delay by which he 
is understood to claim that he is liable only for 
such damages as the plaintiffs sustained, irrespec- 
tive of the injury to the goods. by being wet in 
the flood at Albany, and, therefore, his damages 
-are to be ascertained by. assuming for. the pur~ 
{poses. of. the assessmiént that ‘the ‘goods arrived | 


they should have been delivered. 

. This claim rests upon the ground that the de- 
tay. was ‘not the proximate cause of the injury. 
Causa proxima non remota, spectatur. 

The delay certainly did net cause the flood. 
But we think that the defendant.cannot find pro- 
tection in this view of his responsibility, His un- 
excused neglect of duty did expose the goods to 
the peril, and when the defendant was found in 
actual fault, he lost, the protection from liabihty 
by inevitable accident which the law extends to 
the carrier in the due performance of big under- 
taking. For the moment his faulty negligence 
began, he became an insurer against the conse- 
quences whicl» might resnlt therefrom whether 
ordinary or extraordinary. A common carrier, in 
order to claim exemption from liability jor dam- 
ages doue to goods in his. hands, in course of 
transportation, though injured by what'is deemed 
the act of God, must be without fault himself, his 
act or neglect must not concur and contribute to 
the injury. If he departs from the live of duty 
and violates his contract and, while thus in fault 
and iu consequence of that fault, the goods are 
injured by the act of God, which would not other- 
wise have caused damage he is rot protected. 
The detendant was bound to deliver the goods in 
a sound condition. If prevented by the act of 
God, he is excused; but if his own misconduct 
contributed to the injury, the exposing the goods 
needlessly or improperly to the peril, his excuse 
fails. Ail ordinary perils from even the act of 
God he was, even while engaged in the faithful 
performance of his duty, bound to foresee and 
guard against by the exercise of a care and dili- 
gence proportioned to the danger. He was not 
bound to anticipate and guard against extraordi- 
nary perils which human foresight would not an- 
ticipate ; but it was his duty to do nothing which 
should expose the goods to any perils which 
would not arise in the proper and diligent prose- 
cution of the journey which he had undertaken, 
and if he by needless delay subjected the goods 
to, damage from whatever cause concurring or co- 
operating therein he'is liable. This we believe to 
be in accordance with. sound policy just in its 
operation and sustained by the weight of author- 
ity. 

_ The defendant is we thiuk liable and the plain- 
tiffs were entitled to recover, A point was sug- 
gested on the hearing of the exceptions, though 
not argued by the counsel relating to the amount 
of the damages ‘and entry on the margin of the 
contract called the bill of iading was in these 
words; “No risk taken over $200 on any single 
package,” One-of the five cases which were in- 


age to the whole seventeen packages amounted to 
$438 88, It is claimed that no more than' $200 
should be allowed for the injury to the whole 
seventeen packages. It is obvious that according 





age complained of, that in such case, though the 





tbe liable for delay,,he is only, Sespoay 


on any single packag packages, that sum that sum might 
within the provisions of tbe contract be allowed 
on each of the séventéen’ patkages unless the 
word “package” in used in a different sense in the 
statement of the facts agreed upon by counsel . 
hfrom.its meaning in the contract which forms a 
Hpart of that statement, 
This, we eannet say. Again the packages titus 


+forming one case were inclosed fv’ a rough box 


having openings through which the paaktges 
could be seen. 

- The defendant therefore knew when: he was re- 
ceiving the case that he was receiving several 
packages though inclosed. It -doés not seeth to 
us, that securing several. small packages-in this 
manner, so that they were more conveniently car. 
ried, when the earrier-knew or might by ordinary 
inspection have known, that he had received not 
one single package, but seventeen smal! packages, 
should render the liability of the defendant avy 
less than. it would be if the seventeen packages 
had been ‘sepatately delivered. 

The plaintiff should bave. judgment on the ver- 
dict.. Ordered accofdinaly. 





Commerce of the Port of New York. 
The imports, exclusive of specie,*into the 
port of New York from January 1, 1861, to 
the second. week in November have been 3112629, 123 





Imports same time last year ----.++++-. 206, 057, 343 
Decrease ee re $93,428;210 
The exports of domestic produce, exclusive 

of specie, have beon-*-------++--+.-.: ' $117,742,798 

Exports same time last year--,------.- 85,5275845 
Tcr@ages + += 6 ss se ner ence ee cee sease $32,214,952 


The difference in general merchandize in‘our 
favor has been $125,643,162. 
The specie movement has been as follows: 


Foreign gold entered at this port-- $36,307,000 
Foreign gold entered at Boston on a New 


York account -- ------ see ewe eee ceens 7,711,000 

serene ¥ ay Sea 

° ’ $44,018,000 

Add receipts from California: ------.-... 30,998,000 

Total imports ¢+ +--+ +++ ++ see eens eee $75,016,000 

The imports for same period last year were : 
From California-----+----- $29,945,000 

From abroad ------+--++-- 


2,030,000— 31,975,000 
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“AMERICAN RAILROAD BOND LIST. 


"signi thatthe rood In inte hands of reeters (t) that the company is in default in ite interest. “S, B,? Sinking Fund. tvar.,? thas the bonds fall due at different periods 








Be 


Description, 2 


‘bama orida : 
a oooe sepa en 
pont m iver etait 
State ete (Ala) Loan 


ma aa Rivers: 
gC Mortgage convertible..-....- 


rest, 


Description. , Description. 


Inte 











Casts Hamilton and Dayton : 

force re scing a seins “Ot Mew rignge (W. Div. 100 m). 
do Siie sb bods | fy et CED . 84m.), 20’ M. (W.D 
ilm. and Zanesville : 34 pane. and Morg. Railroad 


1 
etede ie Ghatel’ uipment Mortgage 
7 Hannibal and Bt *; ; 


oseph 

Missouri Btate ion (st Lien). 
Land Security 
Mortgage (convertible) 

Mortgage . Mortgage (not convertible) .... 
on Mortgage ~ Harrisburg and Lancaster : 
3d 7 ortgage New Dollar Bonds -........... 
Hartford and New Haven : 

lst Mo 


g 
— and Mahoning : : 


‘ess ana We est Stockbridge : 


‘Albany. City <e, E joe aaa 


TOSS! 
*Sition D — LOA 22. 2200 oes 


00,000 Loan .. -- ---+ --0+ -<=+ 
Siok, canvas, Coxon) 
tic an wren 
Bale Band Coupon) 
0 0 
Biay of P Portions Loan (Coup.) 
re an 0: 
Baitimore os Seeds cilie 
Mo ii énewnetenten 
cy 


rigage ......-.... Housatonic : 
Lr (Sunbury and Erie lst Mortgage 
mvertible Scrip 300 Houston and Texas Central : 
Cleveland and Pittsbur:; State (1st Lien) Loan 
1st Mo 6 (Main L' a 800,000 Mortgage -.....-. qcnen cnen epee 
2d Mort. (M. L.) or 1st Extension Hudson River : 
8d Mort. (M. L.) or 2d Extension 
4th Mort. (M.L.) or 3d Extension 
Clev., Columbus and Cin. 
1st ‘Mortgage, Coupon Convertible 
Cleveland and Toledo~ Tilinois Central : 
Junction Ist Mortgage 1st Div.. Optional Right Rerip 
Junction Ist Mortgage 2d Div..| 2863 Construction 
Junction 2d Mort; 


bad ee ee cee oooe 
“ 


aa City Loan ..-.---.-------| 5 


Ballofontaine and Ind: (1Jan.’60):)— 


ist Mortgage convertible. -... 
M 


2 
Belvidere Delaware : 


Tol., Nor. and Clovis 1st Mort... 
Tol., Nor. and Clev. 2d Mort. .. 
J unction Income 


Construction .........-...-... 
Debentures 

Indiana Central : 
1st Mortgage (convertible) 


Mort. (guar. C. and A.).2.... C. and T. Income Mortgage -_. 2d Mortgage 
Ly - a ©, and T. Income (eonvertibie) 800,000 TIncom: 
C, and T. Income (convertible) J Indianapolis and Cincinnati : 
C. and T. Dividend (convert. p - 7 1st Mort 
C. and T. Income (convertible)| 42,000 2d: Seno 
C. and T. (8. F.) Mortgage -...| 1,173,000 q Real Estate Mortgage 
Columbus and Xenia: Ind., Pittsb, and Cley. a Jan.’60): 
Dividend (due 1860, ’61, ’62,°66)| 272,700 var. | 92 Ist Mor 
Connecticut River : 2a Wortones 
ortgage 250,000 .~.« || Jeffersonville : 
Sinking Fund -.-----%.-- Connectio’t _ Passump.Rivers : lst Mortgage 
Boston and Lowell : 1st Mortgag 800,000 dike 2d Mortgage 
Mortgage - Cumberland Valley ; *Kennebec and Portland : 
Boston and Woroester — Laoag ata ale = Fae mag (City and Tewn). 
ortgage (plain) -------- ortg dbobicks dad ortgage 
+4 Mortgage Convertible) -- 500,000 Dayton and Michigan a Ap. 60): 8d Mortgage ....-.....-....--.. 
Buffalo and State Line: |... |} *Kentucky Centr.(Cov. and Lex. ): 


rt; ooo 
= arg nay and Montreal: 
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— thin 50, fin 62) 

Unsere i Siand North. Bast -- 
Burin m and Missouri : 

ort. oe Ist me 

Pr and Fulton (Mo.): 

State (Mo.) Loan....... 
oo and Amboy : 

Mort (chgd from Sieri'g).-—--- 

oneness cone cone ce ene nnn cane 


Sterling (£200, ess Ce 
ter’ 

ow ne ee (iss’d $097, 000)=- sane 
eee 


onyugs and Susquehanne : 
AZO ne ence ence nn cane 
— oe accuue: 
Central “New Jersey : 
ist Mortgage ----..------.--.-- 
2d Mortgage ...0----vecsee seve 
“Central Ohio: 
Ist Mortgage ---.--..-20.-.n20- 
Ist Mortgage ~.-- 1.0 -0--0- ~~ 
2d Mortgage. ..-.--20---e20--00 
$d Sortenes B. D5. s.i-Spevors 
4th Mortgage (8. F.).-.....--.- 
Charleston and Savannah : 
lst Mortgage (endorsed)....... 


2d Mortgage .----------00 ---0 1 


esh 
omar (1860, "83,76 and’77)...... 
cago, Burlington & Quincy : 
bers th idated Ist Mort, (8. F.).. 
Consolidated 2d Mort. (8. F.) .- 
Chic. and Aur. 1st Mort,....... 
Oh. and Aur, 2d M. (8.F.)...-.. 
Cent, Mil. Tr. 1st Mort......... 
Fern ate 2d Ag al 
wee ton an 
ya 24 Mortgage un mthenind 
Ghicago and and Mian or 
ist orange convertible)..... 
Real Es a jGeds cba anescos 
Chileno ~ Rook Island : 
Citciessel itedivesamen: 
See Fand Preferred ...... 
Ast Mortgage 


anoensecasensesene 


2d Mortgage 2.20 2.002005 2-20 


at oJ a3 +3 +3 we zi « «J AQAacaanan eo 
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Delaware : 
lst Mortga e 
Guarantie 
tate Loan 
Delaware, Lackawanna and W’n : 
1st Mortgage 
1st Mortgage (E. Extension)... 
2d Mortgage 
Income {ane 1862, 65 and ’67)_. 
Detroit and Milwaukee : 
1st Mortgage (convertible) 
2d Mort 
8d Mortgage (convertible 
4th Mortgage (G. W. R. 
Dubuque and Pacific : 
New Construction 
Dubu a a 
lst 
Sadern | tk 
ae (due ‘75, 000 annually). 
Mortgage (convertible) 
3d Mortgage (convertible) cease 
letM.(State)$75,000 a y’r cove 65 
East Tennessee and Geo’ 
Btate, 1st Sovtgnnel... bubetdsa 


Endorsed by State of Tennessee 


Mortgage (ordinary). .........- 
East Tennessee and Virginia: 
State, Ist Lien. ........ 02 ce 
Endorsed by State of Tenness,. 
1st Mort; (after State) ..... 
Redeemable in Stock... .... .... 
Eaton and Hamilton : 
1st Mort; 
Erie and 
Exchanged for Butt and St, L.. 
Florida :— 
Internal hd Mons (State).| 1 


970,000 
150,000 
790,688 
1,602,000 

200,000 


100,000 
66,950 


757,784 


Free Land, 2d Mortgage.......} 1 


Florida and ‘Alabama : 
Internal Improvement Ghai), 
Free Land, 2d Mortgage... .... 
Florida, Atlantic and f Centr. : 
Internal Taprovement ( (State). 
Free Land, 2d Mortgag: 
ek ee alley 
PROTON cine cdsnncespe soon 
2a Mo cand hasbicces beocde 
hii Union : 
Ist Mortgage Bic ag 


ad ad Mortanes SF F) onpar | 




















Ist Mortgage........... thivdece 
lst Mortgage 
2d Mortgage (convertible) ..... 
8d Mortgage 
Guarantied by Covington 
Cincinnati (exchanged)... ..... 
Keokuk, Ft. D. Moines and Minn.: 
City of Keokuk, 20 years 
City of Keokuk, (special tax)... 
Lee County, 20 years 
Keokuk, Mt. Pleas’t and Muscat. : 
Lee County 
City of Keokuk 
Henry and Louisa Company’s . 
Lehigh Valley : 
Ist Mortgage 
La Crosse and Milwaukee : 
Ist Mortgage (Eastern Div.)... 
2d Mort igage (Hastern Div.) ... 
ist Land Grant (Western Div.) 
2d Land Grant (Western Div.) 
3d Mo rare road) ..... 
Farm Mort 
Unsecured 
Lexington and: ‘Frankfort : 
Mortgage, due 1864, 69 and "74. 
.—~ Miami : a. 
ortgage (Coupon) 
Long Island : 
lst Mortgage... .... ....-.--.- 
Extension Bonds ....-........ 
Louisville and Frankfort : 
in Mortgan -© ama cocccesaqes 
1st Mort; 
Louisville ay Nashville : 
State [Tenn.], lst Lien 
ist Mortgage................ 
Lebanon Branch Ist Mortgage 
Memphis Branch lst Mortgage 
McMinnville and Manchester : 
IRS TAI.) caccddeas aces cone 


~ ewe conn cee omen wane 


Mort, 
Madison a and Indianapolis : 


*Marietta and “Cincinnati : 
wan ortgage [convertible] .2.. 
2 OFt gage .... 2. 00 cone -ne 
3d Mortgage .......... .....--- 
Sterlin: arene 
POOPED ponb onside cessccne cans 
Memphis and Charleston : 
Lays aorigase Loan .oce .200 wanes 


asinphin Sas eres and Louisv. : 


Loan.... cata cose 





























Descriptien. 
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7 Description. i E Description, 
x 5 
his and Ohio : N. York, Providence and Boston: Racine and Mississippi : 
i { Team} ¥ Loan id acwe white ance en--|] lat Merigage-- anevenss sania Ist M (Henern Division 


eh 
= Ran, "Barling anes esacae 
is ee on Sg (osdvertible) >| 
Mortgage (unconvertible)... 
on Mortgage re 
1st Mo’ ve hania 
Mich, Southern Gna i +p Indiana : 
Michigan Southern, Ist. 
Northern pasiens, ist. 
Erie and Kalamazoo ..-.. 
Michigan Southern, conv. 
Northern Indiana, conv. 
Jackson Branch....... 







1st General Mortgage (SF)... 


2d General Mortgage........... 2,465,000 


*Milwaukee ont Beloit : 
Te ER nas cond aasancnenes 


*Milwaukee cod Horicon : 
let Mortgage...........---.-.-- 
2d Mortgage ........-...-.. ---- 
Milwaukee and Prairie du Chicn: 
lat eoret Got (Conpon)......... 
Mississip entral : 
lst Mort Wanth dntdccd acid docs 
Mississippi ee a and Tenn.: 
State (Tenn.) Loan............. 
Mississippi and Missouri : 
lst Mortgage ag — ddbdais 


2d ncn og, GD. B.) csccentlocae 
Oskaloosa iGision. epenqansenepel 
Mississippi and Tennessee : 


Tennessee State Loan.......... 
Mississippi State Loan. ........ 


ute ant Ono, - Mfewe othe hr 


City (Mobile) Tax Loan....-.... 
Tennessee State Loan.......... 
Alabama State Loan ........... 
ENQOGIG cece cons cose code ocen noce 
— ween cane cose ence wens cone 
issippi State Loan..... .... 
Monte mery and West Point: 

ama State Loan ........... 
enang (due 1860, 63 and ’65). 


Mortgage occ coon cc ence cose ance 
M ee : 

lst Mortgage... 22.2 22. 2200 cone 
Nashville an \ Chationsoga. 

Mortgage (State endorsed) ..... 


Chat, and Clev, Subso, (endors.) 
*New Albany and Salem : 
Crawfordsville ................ 
= pa Sdndinwes cednddd cSed 
1b Mortgage 20s 2 on core nancnaes 
N. Hay. oy Pond. and Ston’gton : 
Mortgage Snes cece ence cece coce ce 
Mortgage’... .... .............. 
eee 
New Haven and Northampton : 
let Mortgage... .... .-.0-0----- 
New Jersey: 
Company’s (various) ........... 
New London, Willim. and Palmer :} 


Oe 


N. Or?n a» and Gt, North.: 
State (Miss.) Loan............. 
lst Mortgage Coupon -......... 

N. OrP ns, lous, and Gt. West.: 
Louisiana State Loan .......... 
New Orleans Sar. Subscription 
lst Mort encoushdannn 

New York at 

Albany Loan—Alb, and Sch’dy. 
State Loan—Sch’dy and Troy -.. 
State Loun—Rochester and Syr. 
State Loan—Roch., L. and N. F. 
Btock Subscription eit cidibem abide 


Premium Consolidated Stock .. 


TOOL TIGRE cons cena tconscsapnce 


New Convertible .............. 


“New York and Erie: 


let Mortgage. EY a ea ee 
2d Mortgage ............-. 


Sinking 
en Yo York + Harlem : 


meee men enan cen ages 


24 Mortgage 
ine 
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North Carolina 


TEES MUD ec nace cuca cacccces 
Northern Central : 


Md. State pred (B. and Susg.) . 
York and Cumberland 1st Mort. 
York and Cumberland 2d Mort. 


N. C. Contract 
QOmstrECOR one 2525 cccs cecccce 
Northern (Ogdensburg) : 
J ee 
2d Mortgage ....... 
‘North Missouri : 

State Loan (30 years)..........- 
North ahaa lvania : 





Chateol Mort iF antinhquds emadiind 
Northern (N. H.): 

poe 2 (due 1860, 64 and ’74) 
Norwich and Worcester : 
Mass, State Loan .............- 


‘0 and Alexandria: 

let Mortgage....... ..-- .....<<- 

2d Mortgage or Ist Extension .. 

2d Extension Mortgage ........ 

Pacific (Mo,): 

State (Mo.) Loan..............- 

State Loan (8S. W. Branch). .... 

Construction ........-.......... 

Panama: 

lat Mortgage Sterling .......... 

2d Mortgage Sterling onaadnanen 

Pennsylvania : 

Sy Mortgage (convertible)... .... 
yO ae 


Pennsylvania Coal Company : 
Int, Mortgage ..00 <20< e<acicoeo pon 
weer and Kennebec : 
r City 1st ome peer ) 


ortgage (Coupon)......... 
aa Mo e <Gomnen> Sengpenes 
‘Peoria an uawka: 


1st Mortg. (W.Ext.) convertible. 
lat Mortg. (E. Ext.) convertible. 
Petersburg: 

Mortgage (due 1863 to 1872) .... 
Perey Rand Lynchb’g hoy Side): 

ieee Gn 

ortgage ¢ i ) an anes 

3d Mo: (1862-7072) ...... 
Special Mortgage (1865-’68)..... 
Last Mortgage (1861 to 1869) ... 
Phila, Germant’n and Norrist’n 
Consolidated Loan ...........-- 
EGGE OF TEU R es coccccccousqeecee 
Philadelphia and Reading : 
Mortgage (8. F.) -........-...-.- 
Mortgage (S, F.) -....-.-.-..--- 
Mortgage (8. F.) .......---.-.-- 
MOP ga GO ao de deel ics ence ceones 
Mortgage (convertible)......... 


Phila., Wilmington and Baltimore : 
M Loan 


Pittsburg and Connellsville : 
Pittsburg Subscription. ........ 








Mortgage, Domon 
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The construction: of four sew: bridges across the! 
Thanies, completed or in-process; in the short dis=| 
tance | between Hungerford Pier and Chelsea 
Reach, and designed on the several systems of 
suspension chains; arch, arch-girder, and girder, 
has the effect of bringing obviously before the eye 
of the public the working out of different theories 
of construction, which would otherwise be rather 
of a scientific or professional than of a general in- 
terest. It:may therefore prove not unseasonable, 
nor perhaps wholly unproatable, to dwell.a little 
on the subject handled by Mr. P; W. Barlow, ?. 
R, 8., in his paperread before the British Asso- 
ciation at Oxford. 

Is it expedient, in the construetion of bridges of 
Jarge span for railway traffic, to employ chains, 
relying on a girder platform to. reduce. within 
safe limits the wave that inevitably acconrpanies 
the transmission of a rolling toad over a common 
suspension bridge? — 

The question has been put-to a practical test in 
Mr. Reebling’s railway “bridge over the Niagara; 
where a span of more than 800 feet is crossed by 
means of Wire chains supporting a roadway and 
railway platform; the two platforms being so 
connected by means of trussing as to form a deep 
girder. ‘In traversing this bridge the trains, pro- 
ceed at a foot-pace, and the aceounts which reach 
this country as to the degree of disturbance caus- 
ed by their transit are somewhat conflicting. Its 
engineer is, however, understood ‘to be as fully 
satisfied with the steadiuess of the structure as he 
has every reason to be with the remarkable low 
cost.- There is an additional safeguard against 
undulation in. this bridge; cables being attached 
under the platform, and anchored to the rock be- 
low, thus serving as powerful stays; -an excellent 
precaution, but one for which there would be no 
facilities in the majority of cases, A peculiar 
feature is the employment of. a-distinct set'of: 
chains for each platform; the deflection of one‘ 
pair of chains being-thus considerably greater than 
that of the other, It would follow that.on any 
considerable change of temperature; the chains 


supporting the upper platform would naturally 
rise and fall appreciably. more than those support- 
ing the lower one; and as these platforms are 
firmly trussed together, it does not appear in what 
way the danger is avoided of an undue propor- 
tion of the weight, of, the entire structure being 


occasionally thrown on one set of chains. The 
extension of the chains when a heavy load comes 
on the bridge would tend to bring about a similar 
result. . : 

There are, therefore, special, circumstances 
about this bold and original (work which prevent 
its being taken as a pattern or satuple of suspen- 
sion railway bridges; and very precise data must 
be obtained by means of. carefal observations be- 
fore any general practical conclusiotis can be drawn 
from the success of the Niagara Bridge, 

The question, then, of the suitability of suspen- 
sion, bridges with rigid platforms to. the reyuire- 
ments of railway traffic, is as yet.to.be regarded 
as a matter of opitiion ; and thereare few points 
on which the opinions of engineers of the ‘greatest 
eminencé and talent:are less. agreed than.on the 
one‘ now “under consideration. -.The two master- 
spirits, who have left lasting monuments of their 
constructive genius in the railways.of Great Bri- 
tain, have strikingly exemplified the divergence 
of their views, inthe rbridges erected by the one 
over:the Menai, the Conway, and the St, Law- 
rende; and, by the other, over the Wye and the 
Tamar. 

The enormous: strength and_ rigidity. of. the 
Menai tubes is such, that the addition of suspen- 
sion-chains would™be simply useless, if ndt even 
detrimental. . Forthe expansion and, contraction 
due to extreme changes of temperature would 
cause the chains to rise and -fall midway between 
the piers, to an extent to which the tube would 
not readily adapt itself; so that the main weight. 
SE eae 
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jed simply to sustain the thrust. 





any_case, 
just stated ‘is:against the combination of .a chain 


witha beam of the proportionate strength of the 


Menai tube, it does not apply to a suspension 
bridge with a-platform flexible enough to.rise and 
sink as expansion or contraction may require ; and 
at the same time stiff enough to insare the equable 
distribution of any partial load over the whole 
length of the ¢hain. 

The bridge over the Wye at Chepstow, and the 
very similar but more colossal structure over the 
Tamar at Saltash, have much in common with the 
description of stiffened suspension bridge so strong- 
ly recommended by Mr. Barlow ; but are. distin- 
guished by two main points of difference. In the 
first-place the tension of the chains is sustained by 
straining-tabes resting on the summits of the piers, 
instead of by the ordinary stay-chains; in the 
second place, the platform girders are very slight, 
and the wave is prevented mainly by the introdus- 
tion of iron trussing in the space between the tube 
and the chain, 

Similar diversity of views may be seen exem- 
plified at Chelsea and'Hungerford. The massive 
chains of the new Chelsea Bridge, and the strong 
gridiron atrangement of the suspended girders, 
defy all the shocks and disturbances of common 
wheel traffic.. At Hungerford a girder bridge is 
in course of construction, which would exhibit as 
marked a contrast to the fine suspension bridge of 
ot Brunel, as yet undisturbed, a8 the Britannia 
tubes present to the chains of Telford, at Menai. 
This new work seems to evince, on the part of its 
distinguished author, a persuasion that the use of 
chains is inadmissible under any circumstances in 
railway bridges; for, had it been thought practica- 
ble and safe to throw a suspended girder across the 
span of 670 odd feet, the existing piers would 
have presented singular facilities; the extent of 
the foundations being sufficient fora greatly in- 
crdased width of roadway. 

On the other hand, Mr. Barlow records a no 
less decided judgment on the part of Sir W. Cubitt 
and himself, that'a simple suspension bridge, with 
a tubular girder roadway, may be traversed by 
railway trains with perfect safety. and small dis- 
turbance, 

It is therefore sufficiently clear; that if we con- 
sult the opinions even of the men most competent 
to pronounce on such a question, we are:led to 
very opposite conclusions; and until the experi- 
ment is actually, made on a large scale in some 
railway bridge, our only remaining: resource lies 
in experiments on models, or in theoretic deduc- 
tions, 

' The economy of the ordinary suspension bridge 
is waainly due to the-property possessed by chains 
of adjusting themselves to any curve of equilibrium 
required by a new disposition of the load. 

In the arch, if a load becomes so distributed as 
to throw the line of pressure near the edges of the 
voussoirs, the tendency of the thrust is to cripple 
the ‘arch and destroy equilibrium. As a rolling 
load traversed the bridge, the line of pressure (in 
which the ‘thrust is considered to be transmitted 
from the crown to the abutments) would, if it 
could be rendered visible, be seen to waver and 
distort itself... A bulge or swell would travel along 
it, raising it perceptibly at. the successive points 
over which the load passed; and elsewhere it 
would be depressed,and flattened. To insure the 
stability of-an-arch under.all possible conditions, 
it is therefore necessary to give-a far greater depth 
of voussoir, and consequently to employ a much 
langer amount of materials than would be demand- 
In girder arches 
theré is a similar necessity for an excessive amount 
of material, either in the bow itse)f or inspandrels 
or in-trussing, to arrest change of form. 

The effect of tension, on the other hand, is to 
guide the suspension chain into its. position of 
stable equilibrium; ‘so that if only sufficient play 
is ‘afforded for spontaneous adjustment, no more 
material:need be used than is required to sustain, 
the simple strain of tension. 

“by’ sion over the- 


possessed by’ suspen ¢ itor 
bridges results from.the whole of the met 


A:second advantage’ 


exaployed 40 rea train, DO part being 

|in compression, This causes a saving of material, 

on account of the strength:of wrought iron to re- 
sist-extension being considerably greater-than its 
strength to resist compression. A third source of 
economy is one also shared in some.degree by 
arches, ad lies in the deep versed sine which can 
be given to the curve of the chains. The greater 
‘the versed sine, or rise, of the chain or arch, the 
‘less is the tension or:thrust, and consequently the 
less is: the material necessary to sustain‘it.) “An 
analogous reason renders it advantageous to in- 
crease the depth of a girder to a certain extent, 
but within far narrower limits; as the necessity 
of providing for lateral stiffness as well as the 
weight of webb or trussing absorbs. much of the 
saving that would otherwise be effected in making 
girders very deep. A fourth advantage in favor 
of the suspension bridge is, that the reaction 
which maintains the tension of the chains is furn- 
ished by stay-chains attached to their extremities ; 
while in the girder ao upper flanch must be pro- 
vided, the compression of which reacts:against:the 
extension of the lower flanch, giving ‘a double 
amount of material in flanches alone, as compared 
with the chain, To all these reasons for the great 
economy of suspension bridges, add the important 
consideration that in considerable spans the weight 
of the bridge itself begins to bear a large propor- 
tion to the total load, a proportion which rapidly 
augments as the length of bridge is increased. It 
is thus that for spans of 300 or 400 feet the cost 
of the girder becomes enormously greater than 
that of the chain, and that suspension bridges can 
be thrown over spans utterly impracticable for any 
other kind. of structure. Of course, in any via- 
duct it is of primary importance to avoid large 
spans as far as practicable. But cases will occur 
in which it is difficulty or impossible to do so. 
Must the railway engineer in these cases forego 
the advantages peculiar to the suspension bridge ? 
Further, in positions where the least practicable 
span exceeds the possibilities of a girder bridge, 
is he to reject the only description of structure 
that will meet the requirements of the case? If 
it is-in the- power either of experiment or of an- 
alysis to throw any fresh light on this vexed ques- 
tion, the study cannot be deemed unimportant or 
uninteresting. 

Great allowances are necessary in drawing any 
conclusions as to a proposed work of considerable 
magnitude from experiments on a model, however 
carefully conducted. And, in fact, it is almost 
essential for theoretic analysis to go hand in hand 
with experiment, to assure us that we are justified 
in accepting such conclusions as valid guidance 
-for a great work, especially if of a noval charact- 
er. -On the other hand, in analysis, if the reason- 
ing is sound, and if we have ground for believing 
that nothing has been omitted or misstated in the 
data, there is a fair presumption of the correctness 
of the result ; and if thie result is found to agree 
with experiment, few will hesitate to admit its 
truth. 

It is therefore now proposed to inquire, what 
solution theory affords to the problem of the sus- 
pended girder; and while doing this it may be 
useful to note how far the results arrived at accord 
with Mr. Barlow’s experiments. It will then. be 
endeavored to indicate some general practical 
conclusions. It might have been of great help in 
sucb an inquiry to have been made acquainted 
with the course of reasoning pursued by Prof. 
Rankine, and to know the process by which the 
learned professor arrived at the conclusion cited 
in Mr, Barlow’s paper. In the absence of the 
guidance which such knowledge might have af- 
forded, it is necessary to proceed-as upon untrod- 
den. grouad, 

If:a weight be placed on any part of a girder 
suspended from a chain, but having its ends kept 
from rising at the piers, the chain will be observed 
to ba drawn down by the loaded girder, and the 
further parts of the chain will be drawn up, draw- 
ing with them the girder. The girder will thus 
assume an.§ bend, with an additional half-beed in: 





cases when the weight is applied ‘near the half- 
-. What js the law of this compound displace. 
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length ; when a partial deflection takes place, the 
curvature of the portion of chain immediately af 
fected is increased, and this has the effect of tak- 
ing the slack out of the rest of the Ghain (the total 
length being unchanged) by flattening its curva- 
ture; which at the same time draws it up, and the 
platform with it. 

First of all, then, the law must be ascertained 
py which the vertical displacement of any portion 
of the chain effects the horizontal measurement 
from end to end. This law is as follows :—Let the 
variable y be the ordinate of the curve of the 
chain; and let the vertical displacement of the 
various points be plotted in a curve, of which the 
variable z expresses the ordinate. z is therefore, 
in fact, the total vertical displacement of any point 
in the chain, and is supposed to be inconsiderable 
compared with the total rise of the chain, 

Let @ be the abscissa, or horizontal) distance. 


d 
Then I dz gives 


the total alteration of the horizontal measurement 
between apy two given points of the chain, conse- 
quent on the supposed vertical displacements, 

If now the wave of displacement of the platform 
can be resolved into two—namely, first a wave of 
simple deflection, in which the whole girder would 
sink under its load if unsupported by the «chain, 
and, secondly, a reflex wave, in which the reac- 
tion of the chain pulls up the girder—we shall 
find the following relation to subsist between these 
waves, Call their respective ordinates z, and Z, : 


then 

ody dy 

Gals +fqiles =0; 
the integrals being taken for the whote distance 
from tower to tower. Because, apart from the 
stretching of the chain, which it is unnecessary at 
this moment to takeinto account, any other re- 
sult would involve an alteration of the span, ora 
break in the continuity of the chain. 

(To be continued.) 


Rates of Foreign Exchange. 

The rates of Foreign Exchange, as quoted by 
N. Branpt, Broker, No. 39 Exchange-place, for 
the steamer of November 23, were as follows: 
London—60 days’ sight........... 10814 per-cent. 
London—3 days’ sight...........109% “ 
Paris—60 days’ sight, per dollar. ,5f. 2614¢. 
Paris—3 days’ sight, per dollar...5f. 2114c. 
Amsterdam—60 days’ sight, per 


QUIRIOE. . os voce cneg ccnp cece + AGC 
Hamburg—60 days’ sight, per 

marc bancO.,.... cee. seen see. 853fe, 
Frankfort-60 days’ sight, per florin 4034c. 


Bremen—60 days’ sight, per rix, 
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Orriog or Tae New York Cenrrat R, R. tan 
Albany, November 1, 1861. 

TSS annual election for Directors of this Company, and 
for three Inspectors of the next election, will be held 
at the Office of the Company, in the Exchange, in the 
city of Albany, on the second Wednesday (the eleventh,) 
of December next. The poll-will be opened at eleven 
(clock in the forenoon, and will continue open for two 

hours thereafter. By order of the Board of Directors, 

JOHN V. L. PRUYN, 

5t45 Secretary pro tem. 


LOCOMOTIVES FOR SALE. 





three second hand Locomotives of the following spe- 
cification and description. 
They all have outside cylindersand connections. Oylin 
ders 16x20, four driving wheels, 4 ft. 6 in. diameter, 
diameter of boiler, 43 in. No. of tubes, 127; length of 


tubes, 10 ft.; diameter of do., 14 in.; ht of engines, 
about 24 tons each ; capacity of tank on tender 1,500 gall, 
The above Locomotives are all-in working order, 


and are offered for sale on account of the Company having 
urchased several locomotives of ter ity. Par- 


ies in want of a good machine can have now an opportun- 
ity to purchase at a reasonable rate. A pplenticn may be 
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at the ends, and is of a certain| 





HEATERS. 


The best stoves for RAILROAD 
DEPOTS and SHOPS, and all places 
where a great heat is required. They 
be) — durable, and very economical 
of coal, 







Beware of imitations that are infé- 
rior in strength and in other respecta, 


TESTIMONIALS. 

HUDSON RIVER RAILROAD OFFICE, N. ¥ 
This Company have now in use, over two hundred of San- 
ford’s \ ammmoth Heaters,in Station Houses, Work a 
Engine Houses; ‘we commenced using them in 1853, and some 
of the first stoves pre up are still good andin use. Wecon- 

sider them the best.Heaters.now in use. 
J. M. HEBARD, Supply Agent. 










UNION FERRY COMPANY. 
The Mammoth Heaters have been used by this Company in 
their waiting rooms at theseveral ferries and found to be very 
excellentsteves-and more durable and valuable than any here- 
tofore ased. CYRUS P. SMITH, Managing Director. 


MANUFACTURED AND SOLD BY 


SANFORD, TRUSLOW & CO., 
Nos, 239 and 241 Water street, New York, 


Sanford’s 


CHALLENGE 


HEATERS: 
' SET IN BRICK, 
PORTABLE 


- OR AS 
FIRE PLACE 


HEATERS, 


FOR WARMING BY ONE FIRE 
WITH PURE, SOFT AIR 
“Pwellings, Chirches, Hotels, Public 
Halls, Railroad Depots, Vessels, etc., 


WITH AND WITHOUT REGISTERS. 


THE MOST POWERFUL HEATERS 
AND THE 


Greatest: Poel. Savers im the World - . 


D With am unparalleled massof unimpeach- 

Mable testimony of well-known Citizens, 

Ministers, Doctors, Lawyers, Merchants, 
Mechanics and others. 












Send for pamphlet containing full description and testi- 
moniails, 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water st., N.Y. 


PASCAL TRON WORKS, 
ESTABLISHED 1821. 
MORRIS, TASKER & CO., 


MANUFACTURERS OF 
Lap=Welded American Charcoal iron Boiler 
lues—from.1}.to 10 inches outside-diameter, cut 
to definite lengths. 

Wrought Iron Welded Tubes—from } inch to8 
inches. inside diameter, with screw.and socket con- 
nections, for Steam, Gas or Water purposes, .and fit- 
tings of every kind to suit the‘same. 

Wrought Iron Galvanized Tube—designed 
especially for Water purposes, being superior to 
lead pipe. 

Cast Iron Gas or- Water Pipe—1} to 24 inches 
in diameter, and branches, et¢., for same. 

Gas. Works Castings, ete,, etc, 


PHILADELPHIA. 


Sreruen Morris}-HYG: Morrts, Cuas. WHEELER, 
Taos. T. Tasker, Jz, . Srepuen_P. M..Tasxen 


ISALAEPW, SYLVESTER, 
ATTORNEY AND COUNSELLOR AT LAW, 
Law Reporter for the “Augxtoaw Rattroap Journat,” 











made at the office in we 8 ton, 
ILLIAM. MERRITT Sup’t, 
Boston, Nov, 24, 1860, tf J 


No. § WALL STREET, NEW YORK. 
. PATENT RIGHTS SROURED: co, | 
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PARLOR OR& Ff 
GAS BURNER, @ 
te EADING S40: for PARLORS, ‘ 


places where a 
soft, pleasanthea red. 
Fire may be kept a winter with an aston- 


iy small supply of coal. 
md for description and testimonials. 


SANFORD, TRUSLOW & CO., 
Noa, 259 and 241 Water st., N. ¥. 
























































May be placed in a fire-place without masonry,and with or 
'? a+ water-back;.or may be set out on feet, ag an ordinary 


6. 

' Phis range, already very popular, has. the sT 
OVERS ‘of apy in the market; BAKES PHRF 

ag ‘)'\ing-to brown at the bottom; BOLLS, ROASTS and 
and fui With unegualled facility and dispatch, and with 
extraordinary’ MY OF which may be 
either coal or wood. Flues large easily cleaned. A da 
can manage it, so simple is its construction. Castings extra 


heavy, and lain chaste. 
Bour sizes, ada: : to families and hotels. 


con Light 

Beacon Light <yom.. 
SUMMER AND WINTER | @ (ees 

PORTABLE RANGE, a= 

, 

alsg.rery popeurrange, bering BO] JID 

that bakes perfectty, anar- faa 

rangement for Fr or heat- * Gar Yi 

ing irons at the end. itis ve 

economica! of fuel. Fora PEW DOLLARS a family may be 

th. PERFECT COOKING APPARATUS, equa 


manpied wi 
tothe — price stove in the market. 
Three sizes, adapted to coal, or wood. 


SANFORD, TRUSLOW & CO., 
239 and 241 Water at., N. Y. 
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Hgapv Quarters, WesteRnN DEPARTMENT, 
St. Louis, Mo., August 23, 1861. : 
To Presidents and Superintendents of Railroads, 
Western’ Departmént; United States Army. 
1 foil the-basis established by the ern- 
ment for the transportation of troops and supplies 
for the army :— 


Teey Passenger per mile (2) two cents for distances . 
move: 
Equipments, munitions and supplies accompanying regt- 
a first class local rates, which will average about as 
‘ollows : 


30 miles or less ...- ....---- ------ 10 cents per 100 pounds. 
50 “ ee ee Aree 15 “ “ 

100 “ OAS. ecuwes 25 “ ob 

150 “ ee a? 40 “ « 

200 oe “ | ..50 “ “ 

300 “ fe RS 2 eee 15 e “ 

850 to 400 miles not exceeding ....90.“ « 


For transportation of Horses in small lots, the following 
are the usual estimated weights of Railroad Companies: 






Single animals ... aa f nds. 

2 animals ........ -- 600 Pom 

Sor @ tors -- 5,000. 

4 horses .......... 6,500 « 

© 2: Si Shticts es bind Sane cone acen enae acu a 

6 “ po EEE PN TT ee “ 

7 © reese Obits ccc caus esecacsseie 1 “ 

@ ® cr anssasie dtd didnlbitinen até neem ennn anaes 

DP _:,.. mecgecyp ecpanqpoeste 6an5 sank dubs sbanASy “ 
Full car loads, 18 or 14 horses, usually charged 18,000 lbs. 










local tates, scording property 
will usually average, on. provisions and heavy freight, two 
to ange ne per ton of 2,000 Ibs. per mile. 


Fast ralgh' i transportation, and precedence’ 
given to the Government in all cases. 7 i 
All by the Government, to be fur- 
it. 
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BOLTS. “AND NUTS. 


W 


E are: now’ manufacturing these goods at our Works at Boonton, N. J.—In the m«nufacture of the Nuts, the 
patented . device of the “Double Punch,” viz, two punches operating from opposite sides towards the 


centre of the Nut, forces into the body of the Nut most of the Iron which in all other processes is punched 
out, and “iso condenses the Iron around the Bolt hole, thus ensuring the greatest strength in the Screw 


Thread, and making’a Nut SUPERIOR TO ANY made by hand or the ordinary machine processes. 


In size 


they are made according to the standard approved and adopted by our best Machinists and Engine Builders. The 
mode of making Bolts is such as to produce an upset solid head, perfectly true on all sides, and of uniform 


size, .The Iron used is of our own manufacture, and we guaranty it of superior quality. 
We invite consumers to make trial of them; and will furnish SAMPLES and PRICE LIST on application. 


FULLER, LORD & CO., 


137 & 139 GREENWICH Sr. 
NEV YoRsE. 





JAMES RADLEY. 


EK. R., BENNET|| 


E. R. BENNET & CO, — 


162 GREENWICH ST., NEW YORK 


Railroad Sup 


OAR 


plies -and ro otha a 


FIN DINGS, 


ASROUALS for Locomotive Reputlding, Papers and Railroad Ho. 


ching t for th 
ING RODS” CRANK PINS 
Winks hinists’ 


BOWLING TIR AXLES, CONNEC , 
fe RODS” “pRAMES. etc. CAR fio 
Is of all kinds. SHEET pnd BAR Ge 


LBy Machinists’ Tools of etc.,etc. SHEET and ROLLED 


AND GUM, BELTING, LACE LEATHER 
LUBRICATING 


Radley’s Improved Head- 
FOR 


Manufacturers of Radley 


GAUGES. 
. ete. 


AND BURNING OILS. 
Light, Signal and other Lanterns 


RAILROAD PURPOSES. 


k Hunters’s Patent Spark Arrester 





SWITCH LOCKS, 
CAR PADLOCKS, 


BAGGAGE GHECKS. 


(nu ordering Locks, send key by mail to have Licks to match.) 


WILLIAMS & PAGE, 
RAILROAD SUPPLIES, 
67 WATER ST.. BOSTON, 


RICHARD DUDGEON, 
MACHINIST, 


«24 COLUMBIA ST., NEW YORK, 
\V OULD respectfully inform his friends and the public 
that he has removed to his new Building No. 24 
~y Columbia Street, 
where he is prepared to 
furnish 


Hydraulic Jacks, 

of from 4 to 150 tons 

lifting power. PULL. 

ING JACKS of ditter- 
ent sizes, 

Hydrauli¢ Presses 

TH PLATENS, 

Hydraulic Punches 

“for punching iron from 

three-eighths to 1 inch 

thick. Force Pumps 

for Hydraulic Presse S, 

Force Pumps-for test 

jug tubes, cylinders. etc. 

STEAM CARRIAGES for good nard_roads.— 

Syu'rting Of Cans, also Danver'’s Patent Steam Bama’ | Dg 


J. TEOMPSONS 
CELEBRATED 


WASHING-COMPOUND. 


D. TAYLOR & CO., Proprietors. 
Gtlice Cons Greenwich and Reade Stor 


NEW YORK” 








GEO. M. FREEMAN, 
RAILROAD 


SUPPLIES, 


No. 107 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive.and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
Bs” COTTON WASTE. 29 
WHITE AND YELLOW GAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 


RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
ta” Superior Car Upholstery, etc. 6% 
AGENCY OF THE KEROSENE OIL COMPANY 

PF Orders solicited, promptly filled, and forwarded with 
‘despatch and care at the manufacturers’ lowest prices. 





A. H. JOCELYN’S 
NEW YORK 
WOOD ENGRAVING & ELECTROTYPE 
ESTABLISHMENT, 
58 & 60 FULTON STREET. 





| No. 121 NASSAU ST., 


LEMUEL W. SERRELL, 


SOLIOTTOR OF 
AMERICAN: & “FOREIGN RATENTS, 








A. BRIDGES & CO., 


‘MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 


FINDINGS 


AND MACHINERY 
‘OF EVERY DESCRIPTION, 
64 COURTLANDT ST., NEW YORK. 


RAILROAD AXLES, WHEELS AND CIIAIRS, 


SPIKES, BOLTS, 
NUTS, WASHERS, 
CAR, SHIP AND BRIDGE BOLTS. 
IRON FORGINGS OF VARIOUS KINDS, ETC., ETC. 
STEEX AND RUBBER SPRINGS, 
LOCOMOTIVE AND HAND LANTERNS, 
PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linings, 


Orders tor the purchase of goods on commission, aside from 
our regular business, respectfully solicited. 


ALBERT BRIDGES. JOEL 'C. LANE. 





NEW YORK AGENCY 


M. W. BALDWIN & CO.’S 


Locomotive Works, 
PHILADELPHIA, 


GILEAD A. SMITH, 
(atebf M. K. Juscr & Co.) 
207 BROADWAY. 
Corner of Fulton st., NEW YORK. 


RAILROAD IRON 


Of Approved English and American Makers, 
EQUIPMENT, SUPPLIES 


AND 


FuURNISEINGS 


FOR CONSTRUCTION OR MAINTENANCE OF 
RAILWAYS, 
ON COMMISSION. 





STOCKS and BONDS 


NEGOTIATED PRIVATELY, 
OR AT THE BOARD OF BROKERS. 


NEW YORK AGENCY 


PITTSBURG, FORT WAYNE & CHICAGO R.R.CO 
i. 


: REFERESOES : Ne 
Epaar Taousdis, Pennsylvania R. R. Co. 7 
W. VaspR@aier, Orange av Alexandria R. R. Ceo. 





